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B.COM ; F.C.A. CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT]

T'o the Members of

ROARING-LION PROPERTIES PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of ROARING-LION PROFPERTIES
PRIVATE LIMITED (the “Company™), which comprise the Balance Shect as at March 31, 2022,
and the Statement of Profit and Loss (including other comprehensive income), the Cash Tlow
Statement and the Statcment of Changes in Equity for the year then ended, and a sommary of
significant accounting policies and other explanatory information (the “linancial statements").

In our opinion and (o the best of our information and according to the explanations given to us, the
aforesaid fmancial stalements give the information required by the Companies Act, 2013 (the *Act™)
in the manner so requircd and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under scction 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS™), and other accounting principles generally accepied in
India, of the state ol alTairs of the Company as at March 31. 2022 and its losses, lotal comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial staicments in accordance with the Standards on Audiling
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors’ Responsibility f[or the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India 1CAL) together willh the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have [ullilled our other ethical responsibilities in accordance with thesc
requirements and the ICAT’s Code of Ethics. We believe that the audil evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statemenis and Audiiors’ Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does nol include the linancial
slatements and our auditor’s report thereon. The Direclors’ report is expected to be made available to

us atter the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will
not express any [orm of assurance conclusion thereon.

In connection with our audit of the [inancial statements, our responsibility is to read the olher
information identified above when it becomes available and, in doing so, consider whether the other

o
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information is malterially inconsistent with the financial statements or our knowledge obtained during
ihe course of our audit or otherwise appears 1o be materially misstated.

When we read the Directors’ report, if we conclude that there is a malerial misstatement therein, we
arc required to communicate the matter to those charged with governance as required under SA 720
“T'he Auditor’s responsibilitics Relating to Other Information’.

Managemeni’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the Act
with respect to the preparation ol these financial statements that give a true and fair view of the
financial posilion, financial performance (including other comprehensive incomce), cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequale accounting
records in accordance with the provisions of the Act for safeguarding the asscts of the Company and
for preventing and detecting [rauds and other irregularities; selection and  application of
appropriate accounting policics; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance ol adequate internal financial controls, that
were operating effectively [or ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial stalement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial slatements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing. as applicable, mallers related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporling
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors® reporl thal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
apgrepate, they could reasonably be expecled Lo influence the economic decisions of users taken on
the basis of these financial statements.

As parl of an audit in accordance with SAs, we exercise prolessional judgment and maintain
professional skepticism throughoul the audil. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and oblain
audil cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulling from fraud is higher than for one resulting
from error, as [raud may involve collusion, forgery, intentional omissions, misrepresentations,
ar the override of internal control.

¢ (btain an understanding of internal [inancial control relevant to the audit in order to design
audit procedures that arc appropriate in the circumstances. Under section 143(3)(1) of the Act,
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we are also responsible for cxpressing our opinion on whether the company has adequate
internal [inancial controls system in place and the operating effectiveness of such controls.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s usc of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a malerial uncertainty exists, we are required
o draw attention in our auditors’ reporl 1o the related disclosures in the [inancial statements
or, it such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audil evidence obtained up to the date of our auditors’ report. Towever, future cvents or
conditions may cause the Company Lo ceasc (o continue as a going concern.

s [valuate the overall presentation, structure and content of the [inancial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
cvents in a manner that achieves [air presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic deeisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantilalive materiality and qualitative faclors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We commnunicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a stalement that we have complied with relevant
ethical requircments regarding independence, and to communicate with them all rclationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by Section 143(3) of the Act, based on our audit, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

(b)  In our opinion, proper books ol account as required by law relating to preparation of the
financial statements have been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Stalement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this

Report arc in agreement with the relevant books of account.

(d)  In our opinion, the aforesaid financial statements comply with the Ind AS specified under

Scction 133 of the Act,
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2 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central CGovernment in terms of Section 143(11) of the Aet, we give in “Annexure B” a
statement on the matters speeified in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

Gopalakrishnan M
Propricior

{Membership No. 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 220404715 ATTM2 #9949
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Repori on Internal Financial Controls Over Financial Reporting ANNEXURE “A™ TO THE
INDEPENDENT AUDITORS’ REPORT

(Referred io in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Scction 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of ROARING-LION
PROPERTIES PRIVATE LIMITED (the “Company™) as al March 31, 2022 in conjunction
with our audit of the Tnd AS [inancial statcments of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note™). These responsibilitics include the design, implementation and
maintenance of adequale internal financial controls that were operating ellectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safcguarding of its assets. the prevention and detection of frauds and ervors, the accuracy and
eompleteness of the accounting records, and the timely preparation of reliable financial information.
as required under the Companies Act, 2013 (the “Act™).

Auditors’® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducled our audit in accordance with the
Guidanee Note and the Standards on Auditing preseribed under Section 143(10) of the Acl, (o the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance ahout whether adequate internal linancial controls over financial reporting was cstablished
and maintained and il such controls operated effectively in all malerial respects.

Our audit involves performing procedurcs to obtain audit evidence about the adequacy of the internal
financial controls sysiem over financial reporting and their operating cffectiveness. Our audit of
internal financial controls over financial reporling included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness ol iniernal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks
of material misstalement of the financial statements, whether due (o [raud or crror.

We believe that the audil evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

d
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ot the
financial statements [or external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
tairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance Lhatl transactions are recorded as necessary to permit preparation of financial stalements in
accordance with generally accepled accounting principles, and that receipts and expenditures ot the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance rcgarding prevention or timely delection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial staicments,

Inhereni Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or [raud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future perinds are subject lo the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according Lo the cxplanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over [inancial
reporting and such internal financial controls over financial reporting were operating cifectively as at
March 31, 2022, based on the criteria for internal financial control over tinancial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note.

For and on behall of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

—

Gopalakrishnan M
Proprietor

(Membership Mo, 40675)
Place: Mumbai

Date: 20/05/2022

UDIN: 220406 75ATIMZ 394
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirecments’ of
our report of even date)

To the best of our information and according to the explanations provided (o us by the
Company and the books ol account and records examined by us in the normal course of audit,
we state that:

i, The Company does not have any Property, Ilant and Fiquipment and Intangible Assets and hence
reporting under clause 3(i)(a), (b), (). (d) and (c) of the Order is not applicable.

(a) The Inventory has been physically verified during the ycar by the management. In our
opinion, the frequency of verification is reasonable. The coverage and procedures of physical
verification of inventories followed by thc management are reasonable and adequate in
relation to the size of the company and the nature of ils business. No material discrepancies
were noticed on physical verification.

(b)The Company has not been sanctioned working capital limils in excess of £ 5 crore, in
aggregale, al any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guaraniee, or provided security to any other entily during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

(b)The Company has not provided any loans or advances in the nalure of loans or stood
guarantee, or provided sceurity to any other entity during the year, and hence reporting under
clause 3(iii)(b) of the Order is nol applicable.

(¢)The loans and advances granted by the company arc repayable on demand and hence the
schedule of repayment of principal and payment of interest has nol been stipulated.

(d)In respect of loans granted by the Company, therc is no overdue amount remaining
outstanding as at the balance sheet date.

(¢c)No loan granted by the Company which has fallen due during the year, has been rencwed or
extended or fresh loans granted to settle the overdues of existing loans given to the same
parlics.

(f) According to the information and explanations given (o us, the Company has granted
unsecured loans and advances, all of which are repayable on demand and is not overdue. The
aggrepate amount of such outstanding loan and advances is Rs. 1,34,94000/~. No loans are
granted to any rclated parties.

iv.  During the year, the company has nol enlered into any transactions covered under provisions of
Section 185 and 186 of the Companics Act, 2013.

v.  According to the information and explanations given to us, the Company has not aceepted any
deposit during the year and hence reporting under clause 3(v) of the Order is not applicable.

G
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vi.  The maintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. llence, reporting under clause 3(vi) of the Order is nol applicable to the Company.

vii.  According to the information and explanations given lo us, in respect of statutory dues:

(a)  The Company has been regular in depositing undispuled statutory dues, including
Goods and Serviee Tax, Provident Fund, Employees”™ State Insurance, Income-lax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues applicable to it to the appropriate authoritics. There were no
undispuled amount payable in respect of the aforesaid dues in arrears as at 31" March,
2022 for a period of more than six months from the date of becoming payable.

(h)  There are no dues of Income-tax, Goods and Service Tax, Sales Tax, Service lax,
Customs Duty, Fxcise Duty and Value Added Tax which have been not deposited on
aceount of dispute.

viii.  There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the lax assessments under the Income Tax Act, 1961 (43
of 1961).
ix

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon o any lender.

(b) The Company has not been declared willul defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no oulstanding term
loans at the heginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d)On an overall examination of the financial slalements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(£) On an overall examination of the financial stalements of the Company, the Company has not
taken any funds from any entity or person on account of or o meet the obligations of ils
subsidiaries.

([) The Company has not raised any loans during the year on the pledge of sceuritics held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raiscd moneys by way of initial public offer or further public offer
(including debt instruments) during the ycar and hence reporting under clause 3(x)(a) of the
Cheder is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporling under clause 3(x)(b) of
Order is not applicable.

L
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xi.

(1) To the best of owr knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company has been noticed or reported during
the year.

(b)No report under sub-section (12) of section 143 of the Companics Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors) Rules, 2014 with the
Central Government, during the yvear and upto the date of this report.

(t) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii.  ‘The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.
xiii.  In our opinion and according to the information and explanations given to us, the Company is in

compliance with section 188 of the Companies Act, 2013, where applicable, for all transactions
with the related partics and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards. Provisions of Section 177
ot the Companies Act, 2013 are nol applicable to the company.

Xiv,
{(a) In our opinion and based on our examination. the company does not have an internal audit
system and is not required to have @n internal audit system as per provisions of the Companies
Act 2013,
{b) T'he company did not have an internal audit system for the period under audit.

xv.  In our opinion and according to the information and explanations given to us, during the year the
Company has not entered inlo any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company.

Xvi.
(a) In our opinion, the Company is nol required to be registered under section 45-1 of the Reserve
Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is
nol applicable,
(k) In our opinion, there is no core investment company within the Group (as delined in the Core
Investment Companics (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvil(d) of the Order is not applicable,

xvil.  The Company has incurred cash losses during the financial year amounting to Rs 4,130 covered
by our andit and Rs 4,071 in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come (o our attention, which causes us to :
believe that any material uncertainly cxisls as on the date of the audit report indicating that ;
Company is not capable of mecting its liabilities existing at the date ol balance sheet as and when OJJAI
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they fall due within a period of one year [rom the balance sheet date. We, however, state thal this
is not an assurance as lo the future viability of the Company. We further state that our reporting is
based on the [acts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheel dalc,
will get discharged by the Company as and when they fall due.

xx.  In our opinion, scetion 135 of the Companies Act, 2013 is nol applicable to the company and
hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on hehalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No, 103303W

Cropl”

Gopalakrishnan M

Proprietor

(Membership No, 40675)

Place: Mumbai

Date: 20/05/2022

UDIN: 220406 F5ATIMI 321y
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Roaring-Lion Properties Pwt.Ltd.
Balance Sheat as at 315k March, 2022

Particulars Nile Mo. 10 b2 3103/ 2021
A ASSETS
1 Mon-current assets
{a) Progees Ly, Phanl & Foauipment - - =
b} Capilal vivrk-in-proprass - -
fch intangibln assets - -
[d] Financisl aszels -
(1] Investments in subsidiarics = P
(2] Other Financial Assels = -
(el Other Mon-Current Assats i _
Total Non-Current Assets - I
2 Current Assets
{a) liventories 1 207,330,160 297334
[{=}] limvenikories - Real Extate -
ich Finanicial assels
(1) Currenl iveslments - -
{2} Trade receivables - -
13} Cash and cash eguivalents ] 7,925.89 H41k
4} Loans 3 23,94,000.00 24,134,400
15) Other Fnanciz] assels - -
1d) Other current assel: - -
Total Current Assets 26,99, 260.05 26,509,850
TOTAL- Aasels ~ ) 26,48, 760,05 26,399,850
B EQUITY AND LIABILITIES
I Shareholders’ funds
[a) Equity Share cagital 1 1,00,000.00 1,610,116
(k] Share Warranls - - -
share capital Suspense = - -
i« {ither Fquity 5 {1,11,45,007) (1,11,40,55/)
Sub tatal Equity ) ‘/.;lm,a-s.u:-?] {1,10,11,967)
2 Share application money pending allotment
Il Mon-current liabilities
{a) Financial liakbilitics
(b1} Lnng-term harrawings % 5
(b} Long-term provisions . i
4] Defarred tax liahilities (Ket) 2 E
id) Other non-cierrent liahilities . .
Suh-total Non-Currant Liahilities - E
Il Current liabilities
[a) Financial liabilities
[1h Short-term borrowings -
12) Trade payables B 25,765.00 I3 235
3 Oither financial labilitkas 3
L) Other current labilties } 1,347,189, 552,00 1,37,19.582
[z] Shirt-term provisions - 7

Sub-tolal Current Liaollities

1,37,45,357.00

1,37,41,817

TOTAL - Equity & Liahilities

F 26,99, 26000

76,590,550

Ak per our report on even date attached
For GOPALAKRIZSHNAM M & CO
Chisrbered Accountanls

Firm's Resgisteration Mumber:103303W

Crotw)
Gopalakrishnin M
Proprietor
Membership Mumbers 40675,
Place ;: Mumbai
Date ;. 20005/2022

UDiN: 220 4o 4 FSATAMZTFa999

Vivek Talwar
[Director)
Din:00043180

ng-Lionf Fropertics Pyt Lkd,

/f/\x

Deopak Thengal
(Dirzckork
Din:01106740



Roaring-Lion Properties Pet.Ltd.

Particulars Maote Mo, ol 103 k02l

I Revenue From Operations
Sabe of products 2 :
Lass: Sales |ax - .
Dither aperating revenias - 2
Net Sales - - i

1. Other Incoms - - =

[ Total Revenue (| 1 11) 2

. Expenses:

Cosl ol maledals consumed - -
Purchases of Stock-in-Trade S -

Changes In iventories of Anished

goods wark-in- progress and Stock-in- - -

Trade

Excise Duty =

Employes benefils expensse - -

Finance costs = =

Nepeeciation and armorlization expense

Provsisian for Bad & daubitful loan a1 11110
{ither expenses B 4,130.00 A4,00/1
Total Expansas 4,130.00 1,110,071
14,2300 11,11,04,071)
Profit hofore exceptional and j.- (4,130) {1,11,00,071)
W, extranrdinary items and tax (H-W)
Wl Exceptional items [Kefrr Note o, 27 |
Proflt hefore extranrdinary items 14,130) 11.11.Ud,ﬂ?1:l
WiIL and tax (W - W)
WL Extraordinary ltems
[ES Profit before tax [VIl- VII) 14,130) 11,11,04,071)
x Tax expense:
(L) Currant tax i
(2) Deferred tax =
Profit [Loss] fior the period from 4130 [1.11,04.071)
Xl continuing aperations (WI-yVINg
bl Prafitf{luss) troim discontinmng operatons
Al Tax expenie af discontinuing operations
Profit/{ioss) from Descontineng -
X operations (afber tax) (KI-510) )
o Profit [Loss] for the period (21 = XIV) (4,130 [1,11,04,071)
Dther Comprehensive hiconme - 2
Tm_al Comprehensive Incorme for the (1. 130] [1,11,04,071)
periodfyear
XVl Earnings per eguily share:
{1} Basic [@.41} [1,1100.41)
{2} Diluted [A1} [1,110.41)
As per our repork on even date altached For Hparing-Liof Propertios Pwk.Ltd.
For GOPALAKRISHNAN M & CO
Chartored Accounkanks

Firm's Aegisteration Number:103303W 'HT::S@* ~
mk” '
mﬂ k Talwal Deepek Thengal

Gopalakrishnan M [Directar) {Director)
Proprietor Din:000431E0 Dim: 01106740
Membership Number 40675,

Place : Mumbal

Date : 20052022

uoiN: 97 0 Yo FsaTImMag K99



Roaring-Lion Properfies Pvi.Lid.

Mrtes
articulars Mote No, 31/03/2022 103 zm
1} 1 Current Assets
1 Inventories
Wtk in Progress 24744416 20333
- 287,334,156 2,97,334
2 Cash and Cash Equivalents
Balances with Hanks
Punjals Kational #ank 7.49215.09 5516
- 7,925.69 8516
) 24,651.00 3101071
3 Lnans
Loans & Advances - Dthers
AN R Dfrastructure Pvt.Lid, 1,171 00, (D) 1 11.00000
Finmone Mullitrade Pt Ltd FER SRR 23,591,000
Less = Provision Toe bad % deubtful loan 1,11,00,000.00 1,11,00,4000
B : B ¥3,84,000.00 23,404,000
4 Shareholders’ funds 31032022 31/03/2021
Fruity Share cagilal
Authorised
10000 Equity shares of Rs. 10/- aach 1, CHE A0, D0 100,000
1,000,000 1,00,000
Issued and Subscribed
10000 Equity shares of K5, 10 each fully paid up 1,00.000.00 R
[Prewlous year 100U kquiby shares of
Tis. 10/~ each fully pald up.}
) 1,00,004.00 100000

Motz

atails of shareholders holding more that 5% of ssued share capital of tha company.

Tihee reconcillation of number of shares catstanding is as below:

10,00} Bty Shares (Fresious year 10,000 Cywily Shares) are held by Hiteo Realties Private limited, the holding company.

Cyuily shares at the peginning of the year 10,000.00 anun
Chiange dusing the vear = =
Equity shares ut the end of the year 10,000.00 10,008
5 Balancein profit & Loss Accounl 1111119675 -
Opening balancn [1,11,41,967] [A7,88G)
18} Hat Profit/{ Mt [ass] For the current yea (4,130} 11,11,04,071)
{1} Transfer from Keserens = 1
- Proposed Dividends E2
[-) Inkerir Dividands x
[-) Transfer to Aeserves =
Closing Balance [1,11,46,097) 111,341,967}
] [1,11,46,057) 11,111,967}
Won-Current Liabilities
& Trade Payables
Irade Payables
Gopalakrishnan M & Cn. 25,765.00 22,00,
- 75, 765.00 22,225
7 Other current liahilitics
Term Loans - from Helated Fartics
Hitco Realthas I, Ltd 82,19,592.00 219,552
Terin Loans - frem ather parties
Ashok M. Mahita 23,00,000.00 A3, 10,00
Jayanti M. hehta 2,00,000.00 200,000
Kangllal M. Mehta 20,00,000.00 L0
1.17,13,592.00 1,34,19,592
& fAdministrative Expenses
Gank Charges S60u00 Uy |
Audil Faes 3,540.00 4,440
[ Hire CRaanges -
Travelling and Corveyance Exp = ¥
Miscallansois Expaisies = N -
) 4,130.00 1,071




Roaring Lion Properties Pvt.Lid.

Cash F IDW Statement forwe year ended 31 March 2022

Year ended 31 March| Year ended 31 March
2022 2021

Ao CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before Lox -4, 130 -1,11,04,071
| Adjusied for ;

[ Depreciation & amaortisation expanse

| Finonce costs 59 531
I Operating Profit hefore Warking Capital Changas -3,54(0 1,11,03,54C
I Wiarking copital odjustments:

I Adjustrent for (incresse)fdecrease:

! [Increase)/decrease in invenlonics 7 =
| [Increase)/decrease in Lrade and cther recelvables

| Increasef{decrease) in Lrade and cther payables 3,540 3,540
| Increasef(decrease] in provisions

| Cash Generated from Operations ] -1,11,00,00C
| Taxes paid {net of refunds)

| Met Cash from operating activities 1,11, 0000
|

|l!. CasH FLOW FROM INVESTIMG ACTIVITIES
| Change in Purchase of Propesly, plant &
I et Cash used in Invesling Activities | =

I C.CASH FLOW FROM FINAMCING ACTIVITIES

| Finance costs -5 531
I Net Cash flow from in Financing Activities -550 =531
1NF‘1‘ increase in Cash and Cash Equivalenls (a+B=C) o4 -531
Cash and Cash Equivalents at Lhe beginning of the year HA1E 9,0
li_‘,ash and Cazh Eguivalents at the end of the year 7.92¢ 3,510

The above Cash Flow Statement should be reed in conjunction wilh Uhe accompanylng notes

I terms of our report of even date annexed Forjand on behalf of the Board

For GOPALAKRISHNAMN M & CO.

Firm's Registration Number:103303w ﬁ-‘_;“ﬂ
Vivek Talwar Deepak Thengal

Gopalakrishnan M {Directar) {Director)

Froprigtor Din:00043180 Din:01106740

tembarship Number 10675
Place : Mumbai
Dated: 20/05/2022

LIN: Qllﬂ]-fﬂﬁfﬂﬂm'lﬂrqﬁﬁ



SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION
Roaring Lion Properlics el Lid. (the ‘company’] is a private limiled company
based in India. The company is cngaged into all fypes of construction, and
development work such as culverts, dams, bridge, waler lanks, amuscment park,
canals ele, Company also engaged In purchase or deal in all types ol immovable
properties for developmenl and / or [or resale as well,

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
1.1. Basis of preparation and compliance with Ind AS

a. ‘The financial statements ol the Company have been prepared  in
accordance with [ndlan Accounting Standards (Ind AS) nolified under the
Companics (Indian Accounting Standards) Rules, 2016 and  the  Companics
(Indian Accounting Standards) [Amendment) Rules, 2017, For all periods up Lo
and including the year ended 31 March 2017, the Company prepared ils
financial slalemenls in accordance with [Indian GAAP Including accounting
standards nolilied under seclion 133 of the Companles Act 2013, read
together with parvagraph 7 ol (he Companies (Accounis] Rules, 2014 (Indian
(GAAP). These financial stalements lor lhe year ended 31 March 2018 are the
first belng prepared in accordance wilh Ind AS. The dale ol transition to Ind
A5 is 1 April 2016,

b. The Company maintains accounts on accrual basis [ollowing the historical
cost conventlon, except for certain financial instruments thal are measured at
[air value in accordance with Ind AS. The camrying value of all lhe ilems of
property, plani and cquipment and investment property as on dale of
lramsilion is considered as the deemed cost,. Fair value measurements unos
Ind Ao are calegorized as below bascd on the degree 1o which the inputs (o
fair value measuremenls are observable and the significance of the inputs wo
the fair value measuremenl in ils enlirely,

N Level 1 inpuls are quoled prices [unadjusted) in active markets for
Identical assets or liabililies (hal the company can access at measurcment
clate:

] Level 2 inputs are inputs, olher lhan quoied prices included in level
1, that are observable for the assel or labilily, cilther direelly or indircetly;
and

= Lewel 3 Inputs are uncbservable inpuls lor lhe wvaluation of

assels/NHabililics
¢, The company's prescntation and funetlonal currency is Indian rupees. All

amournis in these financial statements, except per share amounls and unless
as stated otherwise, have been rounded off to nearest one rupee.

d. All assels and liabilitics have been classified as cwrrent or non-currenl as
per the Company's normal operaling cycle and other criterla as set out under
Ind AS and in the Schedule 1T (o the Act. Based on the nature of the services
and their realizalion in cash and cash cquivalents, the Company has
ascertalned its operating cycle as twelve monihs [or the purpose of carrent or

non-current classification of assels and labililics,



Going Concern

The management. considers it appropriate lo prepare ils financial statements on a
going concern basis.

Use of Estimates

The preparalion of financial statements in conformily with Ind AS requires that the
management of lhe company makes estimates and assumplions that affect the
reparted amounts of income and cxpenses of the period, the reporled balances of
asscts and liabilities and Lhe disclosures relating to contingent liabililies as of the
tale of the financial statements. The eslimales and underlying assumplions are
reviewed on an ongoing basis. Revisions (o accounting estimates include uselul
lives of property, plant and equipment, Intangible asscts, allowance for doubiful
debls/advances, lulure obligations In respect of reliremenl benefit plans, fair value
measuremenl ele, dilfcrenee, if any, between the aclual resulls and estimates is
recognised in (he period in which the results are known.

1.2. Significant accounting policies
a. Property, Plant and Equipment (PPE)

PIPE is recognised when il is probable thai future cconomic benefits associaled
with the item will flow to the company and the cost of the item can be measured
reliably. PPE Is stated at original cosl nel of tax/duty credits availed, if any, less
accurmnulated depreclation and cumulalive impairment, if any. Property, planl
and equipment acquired on hire purchase basis are recognized at their cash
values, All identifiable costs Incurred up to the assel pul o its intended use ave
capitalized. Cosls  include  purchase price [(including  non-refundable
taxes /duties) and borrowine costs for the assels Lhal necessarilv tai:
substantial period ol tme 1o gel ready [or its intendeo v

'PE not ready for the inlended use on the date of the Balance Sheel arc
disclosed as "capital worle-in- progress",

Intangible Assets are stated al the cost of acquisitions less accumulaled
amorlization, In case of an internally generaled asscis cost includes all directly
allocable expenditures. Cost associated wilh mainlaining software programs are
recognized as an cxpense as incurred. Developmenl cosis are recognized as
intangible assels when the:

The technical leasibility of completing the intangible assel so that
the asset will be available for use or sale

L Its intention to complete and ils abilily and intention to use or sell
the assel

How the assel will generale Tuture economic benefits

- The availabilily ol resources lo complete the asset

! The ability to measure reliably the cxpenditure during
development

Depreciation is now provided on stralght line basis on economic uschul lives of
the assets. Further the remaining uscful life has also been revised whencver
appropriate based on the evalualion. Depreclation on addition lo/deductions
from, owned assets is calculaled pro rala to the perlod of use. The aggregale
deprecialion provided as per the requiremeni of Part € of Schedule II lo
Companies Act 2013, Assets costing up lo Rs. 5,000/- are fully depreciated in

lhe year of purchase. w}hk



The uselul lives of Lthe major assets from the year of capitalisalion ol the assels/
rates of deprecialion are eslimaied as [ollows:

Class of asscts Basis Useful life/ rate of
depreciation
Buildings olher lhan laclory SIM G0 years
building
Faclory building SLM 30 years
Plant and machineries SLM 15 - 25 years
Olfice equipmenl S 5 years
Office equlpment — mobile SLM | 2 years
Compulers and relaled asscls S 3 - 6 years
Elcctrical installations SLM 10 years
Fumnilure and lxlurcs SLM 10 years
Motor vehicles SLM | 4 years
Windmills S 22 years
Computer software SLM | 5 years
Boat 5L 13 years

The property, plant and equipment acquired under finance leases is depreciated
over Lhe asscl’s uscful life or over the shorter of the assel’s usclul life and the
lease lerm il there is no reasonable certainty thal lhe Company will obtain
owmership al the end ol the lease term.

The useful lives have been defermined based on technical evalualion done by
managemen! The residual values are not more than 5% of the original cost of
the asset. The assel’s residual values and usclul lives are reviewed and adiusie

I appropriaie at e end ol eacll TePOTUNG Periou. Al ASSCLS CArrying anmou. ..
wrilten down immediately Lo ils recoverable amount il the asset’s carrying
amount is greater than its estimated recoverable amounl.

Guins and losses on disposals are determined by comparing procceds with
carrying amount, These are included in profit and loss with other gains/(losscs)

b. Leases

Where the Company as a lessor leases assels under linance leases, such
amounts are recognised as receivables at an amount equal Lo the net investment
in the lease and the finanee income is recognised based on a conslanl rate of
relurn on the oulsianding net investment. Assets leased by the Company in ils
capacily as a lessee, where substantially all the risks and rewards ol ownership
vest in the Company are classilied as linance leases, Such leases are capitalised
at the inception of the lease al (he lower ol the fair value and the present value of
the minimum lease payments and a liahilily is created for an equivalent amount.
Each lcase rental pald is allocated between lhe liabilily and the interest cost so
as 1o obtain a constant periodic rate of inlerest on the oulstanding liability for
each year,

Lease arrangements where (he risks and rewards incidental to ownership of an
assct substantially vest with the lessor are recogniscd as operating leases, Lease
rentals on assets under operating leases are recognised in the Statement of Profit

and Loss on a straight-line basis over the lease term.



c. Inventories

Inventorics are valued at the lower of cost and net reallsable value aller providing
lor obsolescence if any. Cost is compuled on o weighled average basis. The nel
realisable valuc is the estimated selling price in the ordinary course of business
less the eslimaled costs of completion and estimaled cosls necessary to make
the sale. Finished goods and work-ln-progress include all costs of purchases,
conversion cosls and olher costs incurred in bringing (he invenlories to their
present. location and condilion. Inventorics are valued on the following basis:

1) Stores and Spares - at moving weighicd average basis.

b] Raw Materials - at moving weighled average basis.

¢) Work-in-Process - at estimated cosl

d) Finished Goods - at lower of cost or estimaled realisable value.

e) Stock in lrade - at moving weighted average basis or cstimated realisable
value.

f] Material in Transil - al cost

d. Impairment of non-financial asseis

Non-financial assets other (han inventorics and non-current assels held lor sale
are reviewed at each Balance Sheel dale o determine whether there is any
indication of impairment. If any such indicalion exisls, or when annual
Impairment tesling [or an assct is required, the company eslimaics the asset's
recoverable amount. The recoverable amount s higher of asset's or Cash-
Generaling Units (CGU) falr value less costs ol disposal and its value in use.
Recoverable amount is delermined for an individual asset, unless lhe assct does
nol generate cash flows that are largely independent of those from other assels
or group of asscls. When the canrying amounl of an asscl or CGU exceeds ils
recoverable amount, the assc! is consldered imnaired and is writlen down to its
recoverable amount. lmpaimment losses ol condinuing operations,  incluc:
impa.u"lnem oIl invenorics, are recognised in e swalement oi proliv and o:

e. Revenue recognition

Revenue [rom sale of goods is recognised when all the significant risks and
rewards of ownership in the goods are transferred (o lhe buyer as per the terms
of the contract, the Company retains no effective conlrol of the goods transferred
to a degree usually associaled with ownership and no significant uncertainty
cxists regarding the amounl of the consideration that will be derived [rom the
sale of goods. Sales are recognised net of trade discounts, rebales, and sales
luxes (on goods manufactured and oulsourced).

Sale of services is recogniscd In the accounting period in which the service is
rendered.

Inlerest on investments s recognised on a time proportion basis taking inlo
accouni the amounts Invested and lhe rale of interest. Dividend income on
investmenls is recogniscd when the right to receive dividend is established.

Other Income is accounled for on accrual basis excepl where lhe receipt of
income s uncertain in which case it is accounted for on receipl basis,

f. Foreign currency transactions

The Company's inancial slalements are presented in Indian Rupee [INR), which
is also the Company's funclional and presentatlon currency. Transaclions in
foreign currencles are translaled inlo lunctional currency using the exchange
rale al the dates of the transaclions, Foreign cxchange gains and losseg fesulling



[ram the scitlement of such transactions and from the translation of monetary
assels and liabilitics denominated In forelgn currencies at the year end exchange
rales are generally recognised in Profit. or loss.

Foreign exchanges dillerences regarded as adjustments o borrowing costs are
presented in the Statemenl ol Prolil and Loss, within [inance cost. All olher
forelgn exchange gains and losses as presented in he Slalemenl of Profil and
Loss on a net basis within other gains/(losses).

MNon-monelary items measured at falr value In a forelgn currency are translated
using Lhe exchange rates at the date when the falr value 1s determined. The gain
or loss arising on lranslalion of non-monctary items measured at falr value is
treated in line wilh lhe recognilion of the gain or loss on the change in fair value
of the item (i.e., lranslation dillferences on ilemns whose fair value gain or loss is
recognised In OCI or profit or loss are also recognised in OCI or profil or loss,
respectively). Non-monetary items that are measured in lerms of hislorical cosl
in a forcign currency, are translated using exchange rales on dales ol initial
recognition.

g. Fair Value Measurement

The Company measures financial instruments such as derivatives and certain
inveslmenls, al fir value al cach balance sheet date.

Al assels and liabilitics for which fair value Is measured or disclosed in the fina
neial stalements are calegorized wilhin the

fair value hierarchy, described as lollows, based on the lowest level Inputthat 1s
significant to the fair value measurement as a whaole:

=  Level® —
Quoted |unagjusied) markel prices in acuve markels ior ideniicad assels o Huo
ilitics

¢ Level2—
Valuation technigues for which the lowest level input thal is signilicant Lo (he [ir
value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level inputl that is
significant to the falr value measurement is unobservahble

For asscts and llabilities that are recognized in the balance sheel on a recurring b
asis, the Company determines whethertransfers have occurred between levels in |
he hierarchy by re-assessing calegorizalion (bascd on thelowestlevel input that is
significant Lo lhe [air value IMCASUICITCnt as a whole)
at the end of each reporling period.

I'or the purpose of fair value disclosures, the Company has delermined classes of
asscts and llabilitieson the basis of the

nalure, characteristics and risks of the asset  or liability and the level of the  [air
value hicrarchy as explalned above.

a. Financial instruments

A linancial instrument. is any contract that gives rise to a financial assel ol one
enlily and a linancial liability or cquity instrument of another entity.

(a) Financial assets

The Company classifies flnanclal assets as subsequently measured al
amoriized cost, fair value through other comprehensive income orffair value



through profit or loss on the basis of its business model for managing the
finanecial assets and the contractual cash flows characterlsties of the financial
asset.

i.

Initial recognition and measurement

All linancial assels are recognized inilially al [air value plus, in the case of
[inancial assels not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the flnancial asset.

ws
11,

Subsequent measurement

Iror purposcs of subscguent measurement financial assels are classified in
below calegories:

= Financial assets carried at amortised cost:

A financial assel is subsequently measured al amortised cost il il is
held wilthin a business model whose objective is to hold the asset in
order lo collect conlractual cash flows and the contractual terms of
the linancial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount
outstanding.

* Financial assets at fair value through other comprehensive inco
me:

A financial asset Is subsequently measured at fair value through other
comprehensive income if it is held within a - business  model whose
aobjective is achicved by both colleeting contracinal cash Nows and
ﬂ{'fii]r'.lf,; nnancidal asscls and Lhe conbraciual lermns {_!J.l].']l_': IT1AT1CE
assel give nse on specilied dales Lo cash [ows dial are solely payment
ol principal and inlerest on the principal amount outstanding.
The Company has made an iimevocable election for its  investments
which are classified as equity instruments to present the subsequent
changes in fair value in other comprehensive income based on its
lusiness model.

* Financial assets at fair value through profit or loss

A finaneial asset which is not elassified In any of the above categorics arc
subsequently fair valued through profit or loss,

Derecognition

Afinanclal assct is primarily derceognized when the righis 1o receive cash [
lows [rom the assel have expired or the Company has lranslerred ils rights
Lo receive cash [lows [rom he assel.

The company has accounled [or ils invesimenl in subsidiaries, joint
vernlures and associales al cosl,

The Company asscsscs impairment based on expecled eredil losses{ECL)
model  for measurement and recognition of - impairment loss, {Te
calculation of which is based on hislorical daia, on the [inancial assets
thal are (rade receivables  or contract revenue receivables and all lease
receivables,

o



(b) Financial liabilities

The Company classilies all inancial linbililies as subsequentlly measured alam

orlized cosl, excepllor inancial liahililies at fair value through profit or loss.
Such  liabilities, including derivatives that are Uabllitics, shall be
subsequently measured at fairvalue.

i. Initial recognition and measurement

Ml financial Habilities are recognized initially at fair valuc and, in the cas
eofloans and borrowlings and payables, net of

directly attributable transaction costs. The Company’s linancialliabilitic
s include trade and olher payables, loans and

borrowings inclhuding bank overdralls, and derivalive [inancial instrum
enls,

ii, Subsequent measurement

The measurcment of lnancial labilities depends on their classilication, as
described below:

« Financial liabilities at amortised cost

After initlal recognition, Interest-bearing loans and borrowings are
subsequently measured at amortized cost using the EIR mothod,
Gains and losses arc recognized in profit or loss when the liabilitics
arc derecognized as well us tThrough the EIR amorlizalion process.

Amortized cost is caloulated by laking inlo account any discount or
premium on acguisilion and lees or cosls thal are aninlegral parl of
ihe ETR. The EIR amoriizalion is included asfinance cosis in the state
ment of prolil and 1oz

* Financial liabilities at fair value through profit or loss

TFinancial liahilities at fair value through profit or loss include flnancia
1llabilities held for trading and financial liabilitics  designated  upon
initlal recognition as at fair value through profit orloss. Financial lab
ilitics are classificd as held Tor (rading il they  are incurred  lor
ihe purpose ol repurchasing in (he near lerm. This calegory also incl
udes derivalive linancial inslruments entered into by (he Company
hal are nol designated as hedging instruments in hedge
relalionships as defined by Ind AS 109, Separated embedded derivati
ves are alsoclassitied as held for trading unless they are designated
as effectlve hedging Instruments.

Gains or losscs on labilitics held Tor trading are recognised in the
statement of profit and loss.

iii. Derecognition

A finaneial liabilily is derecognized when the obligation under the liah
ility is discharged or cancelled or expires. When an existing financial
liahility is replaced by another from the same lenderon substantially
different terms, or the terms of an exlsting labillty are substantially
madifled,such an exchange or modification is treated as the
derccognition of the original liabilily and the recognilion ol a new
liability. The difference  in the respeclive carrying  amounls s

recognived in the sialement ol profil and loss.



(e) Offsetting of financial instruments

I'inancial assets and financial liabililies are oflsel and lhe nel amounl is rep
arted in the balance sheet if there is a currently enforceable legal
right to offsct the recognized amounts and there is an intention to settle on a
nel basis, to realize the asscis and scitle the Habilities simultancously.

(d) Derivative financial instruments

The Company uses derivalive linancial instruments, such as forward currency
comlracts, inlereslt rale swaps, Tull currency swaps and lorwarnd  commodity
conlracts il any, lohedgeils loreign  currency risks,  inlereslrale
risks and commodity price  risks, respeclively.  Such derivalive  linancial
instruments are initially recognized at fair value on Lhe dale on which aderivaliv
e contract lsentered into and are subsequently remeasured at fair value. Derivati
ves are carried as financial assets when the fairvalue is positive and as
financial liabilitics when the fair value 1s negative.

Any gains or losses arising [rom changes in the i value of derivalives arc lake
n directly to statement of profit and loss.

h. Employee Benefits
i Shorl lerm employee benelils
The undiscounted amountl of short-lerm employes benelils expecled lo be
pald in exchange for the services rendered by employees is recognised during
the period when the employee renders the services. These benefits include
compensated absences such as paid annual leave, and performance
incentives.

Long term emolovee benefs :

'l.._.-{_:I]'I"IJZ_]L."I].‘-'sFiIl_':[J. HOSCINCeS  WHch are rm 1.:}{}}[.‘".':[.[.‘[1 L OeCUr Wil twen
months aller the end ol (he period in which the employee renders the related
services are recognised as a liabilily al lhe presenl value ol the delined
benefil obligalion delermined acluarially by using Projecled Unil Credil
Method at the balance sheet date.
1. Post-employment benefit plan
Payments to defined contribution retirement benetit plans are recognized as an
cxpense when employees have rendered . the serviee  entltllng them  to
thecontribution.

The Company’s contribution o the Provident Fund is remitted to provident
fund aulhorilies and are based on a lixed percenlage of the eligible
employee's salary and debiled o Stalement ol Profil and Loss,

The Curﬁpa_ny operales a defined benefil graluily plan wilh approved
gratuity fund, and contributions are made lo a separalely adminislered
approved gratulty fund. Gratulty s a defined benefit obligation.

The cost of providing benefits under the defined benefit plan is determined
using the projected unit eredit method.

Remeasurements comprising of actuarial gains and losses, the effect of the

assel ceiling, excluding amounts included in net interest on the net defined
benelil liahilily and the relurn on plan assels (exclhading amounts included
in nel inleresi  on the nel defined benelilt  liabilily], are  recognized
immedialely in the balance sheel with a corresponding debilor credil Loy
retained eammings through other comprehensive income in  the period

in which they occur. CU,J’(



Liabiliies regarding compensaled absences hoave boen classiflicd  as
current/ non-current at the present value of lhe delined benelil obligation
al the balance sheet date as per  Acturial  wvaluation reporlt and
oiher benelits like gratulty have been classified as current.

i, Provisions and Contingencies

Provisions are recognized when there is a  present obligation  (legal or
conslruclive] as a resull ol a pasl cvend, il is probable that an outflow of
resources embodying economic benefils will be required Lo sellle the obligation
and a reliable estimate can be made of the amounl of (he obligalion. Provisions
arc reviewed at each balance sheet date and are adjusled lo rellecl the current
best eatimate.

If the effect of the time value ol money is malerial, provisions are discounied
using a current pre-tax rate thal rellecls, when appropriale, lhe risks specific o
the liability, When dlscounting 1s used, the increase in the provision due lo Lhe
passage of time is recognised as a flnance cost.

Contingent liabilities are disclosed when lhere is a possible obligalion arising
from past events, the exstence of which will be conlitmed only by lhe oceurrence
or non-occurrence of one or more uncertain future evenls nol wholly wilhin (he
conlrol of the Company or a present obligation that arises from past events
where il is cither not probable that an outflow of resources will be required to
sellle or a reliable csiimate of the amount cannot be made. Information on
contingent labilily is disclosed in (he Noles o the Financial Statements.

Conlingenl assels are nol recognised but disclosed when the inflow of economic
benefits is probable. However, when (he realisation of income is virtually certain,
then the related asset is ne longer a contingenl assel, bul il is recognised as an
assis

- Taxes on Income

Taxes on income Current tax is the amount of tax payable on laxable income [or
the year defermined in accordance with the applicable tax rates and provisions of
Lhe Income Tax Act, 1961 and other applicable tax laws. Minimum Alternate Tax
[MAT) paid in accordance with the tax laws, which glves future economic benefits
in the form of adjustment Lo [ulure income lax liabilily, is considered as an asset
if there is convincing evidence lhal the Company will pay normal income tax.
Accordingly, MAT is recognised as an assel in lhe Balance Sheet when it is
highly probable that future economic benelit associaled wilh il will low (o the
Company.

Delerred Lax is recognised on differences between the carryving amounts of assets
and liabililies in ithe Balanee sheet and the corresponding tax bases used in the
compulalion of laxable profit and are accounted for using the liability method.
Deferred tax labililies are generally recogniscd for all faxable temporary
differences, and deferred lax assels are generally recognized for all deductible
temporary differences, carry [orward lax losses and allowances o the extent that
it Is probable that future taxable profils will be available against which those
deduetible temporary ditterences, carry forward lax losses and allowances can be
utilised, Deferred tax assets and liabilities are measured al (he applicable (ax
rales, Delerred 1ax asscts and deferred tax labilitles are off set, and presented as
nel, Currenl and deferred tax eelating to ltems directly recognlsed in reserves are
recognised in reserves and not in the Statement of Profit and Loss. Further, the
company is paying (axes on lhe basis of decmed tonnage income therefore no
impact on delerred lax



k. Finance Cosis

Borrowing costs include interest expense caleulaled using the effective interest
method, linance charges in respect of assets acquired on [inance lease and
exchange dillerences arising on foreign currency borrowings lo lhe exient they
are regarded as an adjustment to interest costs.

Borrowing costs net ol any inveslment income from the temporary invesiment of
related borrowings that are allribulable o the acquisition, consltruclion or
production of a qualifying assel are capilaliscd/inventoried as part ol cosl ol
such asscl till such time the asset is ready lor ils iniended use or sale. A
qualilying asscl is an assct that necessarily requires a substantial period of time
Lo gel ready for its intended use or sale. All other borrowing cosls are recognised
in profit or loss in the period in which they are incurred

1. Trade and other receivables / Payables

Balances of sundry deblors, sundry creditors, loans and advances, deposils are
subject to confirmation and reconcilinlion. Accounts receivables are net of
advances.

m. Earning per share

In determining the earnings per share, lhe Company considers the net
profil/loss aller lax and post tax effect of any extraordinary /exceptional item ls
shown separalely. The number of shares considered in compuling basic carnings
per share is Lhe weighted average number of shares oulslanding during the year.
The number of shares considercd for computing diluted earnings per sharc
comprises the weighled average number of shares used for deriving lhe basic
carnings per share and also the weighted average number of equily shares thal
could have been issued on the conversion of all dilutive potential eouity share-
as may be applicable. Tne numober ol snares ano potentially diluuve egur
shares arce adjusted for any stock splits and bonus shares ssues,
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