GOPALAKRISHNAN M GOPALAKRISHNAN M & CO
B.COM; F.C.A. CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPDHT1

To the Members of

QUICK SOLUTION PROPERTIES PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of QUICK SOLUTION PROPERTIES PRIVATE
LIMITED (the “Company™), which comprise the standalone Balance Sheet as at March 31, 2022, and
the standalone Statement of Profit and L.oss (including other comprehensive income), the standalone
Cash Flow Statement and standalone the Statement of Changes in Equity for the vear then ended, and
a summary of significant accounting policies and other explanatory information (the “financial
statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™)

in the manner so required and give a true and Gir view in conformily with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS™), and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022 and its Profit, total comprehensive ¢
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors® Besponsibilily [or the Audil of the Financial Stalemenls seclion of
our report. We are independent ot the Company in accordance with the Code of Fthics issued by the
[nstitute of Chartered Accountants of India ICAl) together with the ethical requirements that are
relevant lo our audil of the Onancial statements under the provisions of the Act and the Rules madce
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible [or the other information, The other information
comprises the information included in the Directors™ report, but does not include the financial
stalements and our auditor’s reporl thercon, The Direclors” report is expecled 1o be made available lo
us after the date of this auditor's report.

Chr opinion on the [nancial stalements does nol cover the other information and we do nol and will
not express any form of assurance conclusion thereon.

In conneclion with our audit of the financial statements, our responsibility 1s to read the other
information identified above when it becomes available and, in doing so, consider whether the other
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information is materially inconsisient with the financial stalements or our knowledge obtained during
the course of our audit or otherwise appears Lo be materially misstated.

When we read the Directors’ report, it we conclude that there is a material misstatement therein, we
are required Lo communicate the matter to those charged with governance as required under SA 720
‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Dircetors is responsible for the matters stated in section 134(3) of the Act
with respeet to the preparation of these [inancial statements thal give a truc and fair view of the
financial position, financial performance (including other comprehensive income), cash [lows and
changes in equily of the Company in accordance with the Ind AS and other accounting principles
senerally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act [or safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimales that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and compleleness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
fair view and arc free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends 10 liquidate the Company or
{o ccase operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditors® Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are [ree from material misstatement, whether due to fraud or error, and (o issuc an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an
audit conducled in accordance with SAs will always detect a material misslalement when it exists.
Misstatements can arise from fraud or error and arc considered material if, individually or in the
agpregale, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatemnent of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate lo provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, inlentional omissions, misrepresentalions,
or the override of internal contral.

e  Obtain an understanding of internal [inancial control relevant lo the audit in order to design
audit procedures thal arc appropriate in the circumstances. Under section 143(3)(i) of the Act,
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we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating cffectiveness of such controls,

o Tvaluate the appropriatencss of accounting policics used and the reasonablencss of
accounting estimates and related disclosures made by the management.

e Conclude on the approprialeness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
conlinue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw atlention in our auditors’ report to the related disclosures in the financial statements
or, il such disclosures are inadequate, o modify our opinion. Our conclusions are based on
the audit evidence oblained up fo the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to conlinuc as a going concern.

s Evaluate the overall presentation, structurc and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Maleriality is the magnitude of misstatements in the financial statcments that, individually or in
apgrepate, makes il probable that the economic decisions of a reasonably knowledgeable user of the
financial statcments may be influenced. We consider guantitative maleriality and qualitative faclors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and liming of the audit and significant audit findings. including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement thal we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Scetion 143(3) of the Act, based on our audit, we report that:

(a)  We have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary [or the purposes of our audil.

(b)  In our opinion, proper books of account as required by law relating to preparation of the
financial statements have been kept by the Company so far as it appears from our
examination of those books.

(c) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
Comprehensive Income), the standalone Cash Flow Statement and Statement of Changes in

Fquity dealt with by this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid [inancial statements comply with the Ind AS specilied under

Section 133 of the Act,
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(¢)  On the basis of the writlen representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 [rom being appointed as a dircctor in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal [inancial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in
“Annexure A”. Our reporl expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal [inancial controls over financial reporting.

()  With respect to the other matiers to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) ol the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the Company has not paid
any remuneration Lo ils dircctors.

(h)  With respect to the other mallers to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations that impacts its financial
position;

ii. the Company has made provision, as required under the applicable law or accounting
slandards, for material foresceable losses, if any, on long-term contracls
including derivalive contracts;

ifi.  There were no amounts which were required to be (transferred to the Investor
Education and Protection Fund by the Company.
iv.  The management has represented that no funds have been advanced or loaned or

invested (cither from borrowed [unds or share premium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intcrmediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invesl in
other persons or entitics identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, sccurity or the like on
behalf of the Ultimate Beneficiaries. Based on reasonable audit procedures adopted
by us, nothing has come to our notice that such representation conlains any material
misslalement.

v.  The management has represented that no funds have been received by the Company
from any persons or cntities, including foreign entities (“Funding Partics™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entilies identified in
any manner whatsoever by or on bchalf of the Funding Party (“Ultimate
Bencficiaries”) or provide any guarantee, securily or the like on behall of the
Ultimate Beneficiarics. Based on reasonable audit procedures adopled by us, nothing
has come o our notice that such representation contains any material misstatement.

vi.  The company has not declarcd or paid any dividend during the year ended 31 March
2022,

G’
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7. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in (erms of Section 143(11) of the Act, we give in “Anncxure B a
statement on the maiters specified in paragraphs 3 and 4 of the Order.

For and on behalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No, 103303 W

ot
Gopalakrishonan M
Proprietor
{Membership Mo, 40675)
Place: Mumbai
Date: 20/05/2022

UDIN: 22040¢F 54172 M 2¥3g
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Report on Internal Financial Controls Over Financial Reporting ANNEXURE “A” TO THE
INDEPENDENT AUDITORS' REFORT

(Referred to in paragraph 1 (f) under ‘Report on Other Tegal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
seclion 3 of Section 143 of the Companies Act, 2013 (¥the Act™)

We have audiled the internal financial controls over financial reporting of QUICK SOLUTION
PROPERTIES PRIVATE LIMITED (the “Company™) as at March 31, 2022 in conjunction with our audit
of the Ind AS financial statements of the Company [or the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporling criteria established by the Company
considering the essential components of internal control stated in the Guidance Notc on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). These responsibilitics include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduel of its business, including adherence to company’s policies, the
safeguarding of ils asscts, the prevention and defection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companics Act, 2013 (the “Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company bascd on our audit. We conducied our audit in accordance with the
Guidance Note and the Standards on Auditing preseribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Nole
require that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls over financial reporling was established
and maintained and if such controls operated effectively in all malerial respects.

Our audil involves performing procedures to obtain audit evidence about (he adequacy of the internal
financial controls system over [inancial reporting and their operaling effectiveness. Our audit ol
internal financial controls over financial reporling included obtaining an understanding of internal
[inancial controls over financial reporling, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures sclected depend on the auditors’ judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or crror.

We believe that the audit evidence we have obtained, is sufficient and appropriale to provide a basis
tor our audit opinion on the Company’s internal financial controls system over financial reporting.

Mecaning of Internal Financial Controls Over Financial Reporting
A company's inlernal financial control over financial reporting is a process designed o provide

reasonable assurance regarding the reliability of financial reporting and the preparation of the
financial statements [or cxternal purposes in accordance with generally accepled accounting
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principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records thal, in rcasonable detail, accuralely and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation ol [inancial statements in
accordance with generally accepted accounting principles, and that reecipts and expenditures of the
company arc being made only in accordance wilh authorisations of management and direclors of the
company; and (3) provide reasonable assurance regarding prevention or fimely detection of
unauthorised acquisition, usc, or disposition of the company's asscls that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Recause of the inherent limitations of internal financial controls over [inancial reporting, including the
possibility of collusion or improper management override of controls, material misstalements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subjeet to the risk that the internal
financial control over financial reporting may become inadequate because of changes in condilions, or
that the degree of compliance with the policics or procedures may detgriorate.

(pinion

In our opinion, {o the best of our information and according to the explanations given (o us, the
Company has, in all material respects, an adequate internal financial controls sysiem over financial
reporting and such internal financial controls over financial reporling were operating effectively as al
March 31, 2022, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note.

For and on behalf of
ropalakrishnan M and Co.

Chartered Accountants

Firm Registration No, 103303W

Gyl

Gopalakrishnan M

Proprictor

(Membership No. 40675)

Place: Mumbai

Date: 20/05/2022

UDIN: 22 040635A TIZMMB23 3
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even dale)

To the best ol our information and according (o the explanations provided o us by the
Company and the books ol account and records examined by us in the normal course ol audit,
we statc that:

i.  Inrespect of the Company’s Property, Plant and Equipment and Inlangible Assets:

(a) (A)l'he Company has maintained proper records showing full particulars, ncluding
quantitative details and situation of Property, Plant and Equipment.

(B) The Company docs not have any Intangible assels and hence reporting under clause
A(iWa) B) of the Order is nol applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management. According to the information and cxplanation given to us, no matcrial
discrepancies were noticed on such verilication.

(¢) The Company does not have any immovable properties of [rechold or leasehold land and
building and hence reporting under clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year

(&) No proceedings have been initiated during the year or arc pending against the Company as at
March 31, 2022 for holding any benami property under the Benami I'ransactions (Prohibition)
Act, 1988 (as amended in 2016} and rules made thereunder.

(a) The Company does not have any Inventory and hence reporting under clause 3(ii)(a) of the
Order is nol applicable.

(b)The Company has not been sanctioned working capital limils in cxcess of T 5 crore, in
aggregate, al any points of time during the year, [rom banks or financial institutions on the
basis of sccurity of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other enlity during the year, and hence reporting under
clause 3(iii)(a) of the Order is nol applicable.

(h)The Company has nol provided any loans or advances in the nature of loans or stood
guaraniee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(h) of the Order is nol applicable.

(c) The company does not have any loans and advances in the nature of loans and hence reporting
under clause 3(ii)(e), (d), (e) and () of the Order is not applicable.

iv.  During the year, the company has nol cnfered into any transactions covered under provisions of
Section 185 and 186 of the Companies Act, 2013.

v.  According to the information and explanations given to us, the Company has not accepted any
deposit during the year and hence reporting under clause 3(v) of the Order is not applicable.

el
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vi.  The mainicnance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

vil.  According to the information and explanations given to us, in respect of statutory dues:

{a) The Company has been regular in depositing undisputled statutory dues, including
Goods and Service Tax, Provident Fund, Employees™ State Insurance, Income-lax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material sltatutory dues applicable to it to the appropriate authoritics. There were no
undisputed amount payable in respect of the aloresaid dues in arrears as at 31% March,
2022 for a period of more than six months from the date of becoming payable.

(b)  There are no dues of Income-tax, Goods and Service Tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty and Value Added Tax which have been not deposiled on
account of dispule.

viii.  There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
ol 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thercon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposcs by the
Company.

(€)On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meel the obligations of its
subsidiarics.

(I) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joinl venlures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotient or private placement of
sharcs or fully or partly convertible debentures and hence reporting under clause 3(x)(h) of
Owrder is not applicable.

xi.
(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company has heen noticed or reported during

the year.
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{b)No report under sub-section (12) of section 143 of the Companies Act has been filed in Forim
ADT-4 as preseribed under rule 13 of Companies (Audil and Auditors) Rules, 2014 with the
Central Government, during the year and uplo the date of this report.

(c) As represented (o us by the management, there are no whistle blower complaints reecived by
the Company during the year.

xii.  The Company is nol a Nidhi Company and hence reporting under ¢lause 3(xii) of the Order is not
applicable,
xiii.  In our opinion and according to the information and explanations given Lo us, the Company is in

compliance with section 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the
financial statements as requircd by the applicable accounting standards. Provisions of Section 177
ol the Companies Act, 2013 are not applicable lo the company.

Xiv.
() In our opinion and based on our examination, the company does not have an internal audil
system and is not required 1o have an internal audit system as per provisions of the Companies
Act 2013,
(b) The company did not have an internal audit system for the period under audit.

xv.  In our opinion and according to the information and explanations given (o us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connecled
with him and hence provisions of section 192 of the Companies Act, 2013 are nol applicable 1o
the Company.

K.
(#) In our opinion, the Company is not required to be registered under section 45-1 of the Reserve
RBank of India Act, 1934 and hence reporting under clause 3(xvi)(a). (b) and (¢) of the Order is
not applicable.
(b)In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Dircetions, 2016) and accordingly reporling under
clause 3(xvi)(d) of the Order is not applicable.

xvii.  The Company has neither incurred any cash losses during the financial year covered by our audit
nor in the immedialely preceding financial year.

xviil.  There has been no resignation of the statutory auditors of the Company during the year,

xix.  On the basis of the financial ratios, ageing and cxpected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Managemeni plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attenltion, which causes us to
believe thal any malerial uncertainty exists as on the dale of the audit report indicating that
Company is not capable of meeting its liabilitics cxisting at the date of balance sheet as and when
they fall due within a period of onc year from the balance sheet date. We, however, state that this
is nol an assurance as to the future viability of the Company. We [urther state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance thal all labilities falling due within a period of one year [rom the balance sheet date,
will get discharged by the Company as and when they fall duc. w)}
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®xx. In our opinion, section 135 of the Companies Acl, 2013 is nol applicable 1o the company and

hence reporting under clause 3(xx)(a) and (b) of the Order is not applicable

For and on hehalf of
Gopalakrishnan M and Co.
Chartered Accountants

Firm Registration No. 103303W

Guo!
Gupalakrishnan M
Proprietor
(Membership Mo, 40675)
Place: Mumbai
Date:20/05/2022
UDIN: 226407 5AIT ZMMEE 37
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Quick Solution Properiles Pet. Lid.
Balance Sheet 25 3t 315t March, 2022

Partionlars Mute Mo, R ETRIVEE 3003 B0
A ASSETS
1 Non-current assets
la) Property, Plant & Equipment - : -
|La} Capilal wiork-in-progress 1 7707290 R5,07,555
[c} Intangibile assets = =
il Finangial assets =
|1} Imvestracnts in subsidaries i 100000 100,000
|7} arher Financial assets = =
el (ther Mon Current Assels - E
_ Twtal Mon-Currenl Assels THOy 29y 1#6,07.555
2 Current Assets ,
|=} Inwenluries - =
|y Inventaries - Real Estats -
Il Fnancial asats
(1] Lurrentinvestmentis - =
(2] Trade receivahics P 5
(3] Cashand cash egquivalents 3 4,04, 346,00 56,005,952
(4} Loans - - -
(5} Other Financial assets = -
[d] Cither cursenl gxsels Ll 14,41, 360,09 10,55,349
Tolal Current Assels 56,105,729 ] 66,6131
TOTAL - Assats 1,31,53,028.010 132,548,506
B EQUITY AND LIABILITIES
1 Sharcholders’ funds
Y] Equity Share capital ) 100,000 100,000
[R] Share Warranls N
share capetal Suspenss & -
Izl Cther Equity & 1,30,54,522 1,30,02,834
 Suh-tatal Equity # 13151522 1,41,02, Hi3
2 5hare application maney pending allotment :
Il Maon-current liabilities
1) Financial liabilities
1] Lang-term borrowings - =
b} Leng-term provissns z =
{c) Delerred Lax labilites (Ret) - -
()] Dither non-curnent abilites =
Sub-total Non-Current Lzhilities - L
I Current llabilities
(&} Finandial liahilitics
[1) Short-term borrewings 3 =
[ Trade payables T -3,04,1 76 1,04, 7&4
31 ther financial liabilities - 3 - -
] Cther current liabilities B 582,430 51,288
feh =hort-tarm grovisians k] v i) -
Sub-tutal Current Liabilities 2,498,504 1,66,072
TOATAL - F|-'|||lt|,rﬁ Lizhiitics 1,34, 43,028.000 1,32,68,906

AS DEF oUr repart on ey

an datn attached

Far GOPALAKRISHMNAN M & CO

Charberad Accountants

Firm’s Reglsteratlongdumber:103303W

Gopelakrishnah M
Froprigtor

Membershlp Humbar 40675,

Flace : Mumbal
Date: 2052022

uoi: Q2o4od T5A TTZ2 rarEga T

Froperties Pvt, Led,

Vishwanath Katker
Riractor}
i 30007E4



Quick Solution Properfics Pel. Lld,
Priofit nn!:I_I_n:s Staterment for the year ended 311 March, 2027 o a
Parliculars Mote Mo, 310372037 BT e ]

I Revenue From Operations
Szl= of praduwcts -
|rss: Rales Tax - s =
Ciher wperalling ravemies - 2,

Met Sales - =
. Cilhier incoime m 124,929 S0.545.00
[ Total Revanse {1 1 1} v 184,729 50,505
I, Expenses:

Cost of materals consmed £ = =
Purchases of Sluck-in-Trade = -
Charges in inventarias af fnished

gouds work-In- progress and Stack-in - i
Irade

Farlsn Duby -

Cinpluyes Banefits alpense - ™
Hnancs costs - -

Depreciation and amortization expense

Other expenses 11 1,1Z,/90 34,171
Tolal Expenses 112,790 3,271
Prolil before exceptional and 71,939 16,274
LTS extraardinary iterms and tax [11-V)
vl Excaptional tems (Refer Nate Ma. 24 )
Profit before extracrdinary tems and 71,839 16,274
Vil tax W - W1
WL Extraocrdinary Items
1. Profit before tax (V- W) 71,939 16,274
X Tax expense:
[1) Currend Lax pabir i) -

(7 nefarred = =

Frofit {Luss) for the period [roa

®l rantimelng eperations (VIV} 1687 A
Al Proding|boss) Fraen discentinuing nperatinns - Z
R lzx expense of disconlinuing operalions
Frofit{less] from éscontinuing .
v wperalions (alter tax) (XI-E01]
i profit [Loss) for the period [X1+ 51V] 1687 16,274
Mher Comprehensive Income x 5
Total Comprehensive Income lor the 51,687 16,274
reriodfyrar
ol Earnings par equlty share:
|1} Basic 5 163
|7} miluted 5 1E3
A5 par our report on even date attached Faor (}Iﬂ't(ﬁlﬂuﬁ Properties Pet. Ltd.
For GOPALAKRISHNAN M & CO

Chartered Accauntants
Firm's Registaration Mumber:LDA303W

‘:L -
Wivak Talwar Wishwanath Katkar
W [Directar) [Qirector)
Gopals nan M [RITHEE R ] Oin:2000734
Proprictar
Membershlp Numbar 40675,
Place : Mumbal

Date: 20M5/2022
LIDIN: -j_‘:_ﬂqa.f#fﬁ b s |



Farticulars "~ Nate No. afusian
Nate Mo, Non-current assets
1 <apital wark in pragress 73,07 139 65,0755
PR 65,074,585
Financial assats
2 Mon-Current Invastmants
Daker Mo Current Investments
Fup. Shares - QUIGK INNOWATYMW AR AT (70 1,080,000 1,00,000
= 1,800,000 1,00,000
I 7 Current Assets
1 Cash and Cash Equivalents
Balances wilth Danks -
Furjak Natonal Hank 4204 363 56.05,062
42,04, 368 505,862
31f03/2027 3032021
A4 Other Current Assel
ADVANCE INCOME TAK (A 2020-21) -
G5 Input fax 1281800 10,51,553
TS receikala 147,45 3,781
14,41.361 10,55,349
5 Couily Shase capilal
Authorlsed
10000 Equity shares of Rs. 10/~ each 140,00 1,00, 000
1,00,000 1,000,040
Issued and Subscribed
KD Equity shares of s, 10 =ach fully paid up 100,000 100,000
(Previaus year 10000 Cyuity shares of
s, - pach fully paid up.)
1AM A0 AMIO0G
Nate:

Detalls of shareholders holding more that 5% of issued share capital of the company.

10,000 Eguity Shares [Fresious year 10,000 Equity Shares] are held by Niloo Realties Private Limited, the hnlding company,

The reconciliation of number of shares autstanding s as brloar

kquity shares at the beginning of the year 10,000 13,000
Charge dimng the yoar - =
Couily shares at the end ol the year _]P_.“un‘ 10,0u0
i Balance in pmﬂt& Loss Account
Opening balannos 1,30,02,834 1,29,86.560
{+) Met Profit/[Met Less] For the current year 51,687 16,2704
|+} Iransfar from Keseres - &
|-} Propased Midends - -
-3 Inbzrirn Dividends -
|-i Transfer to Heserves = =
Closing Balance 1,30,54,521 1,30,02,834
130,54, 521 1,30,02,834
Mon-Current Liabilities
7 Trade Payables
Trade Payahles
Gopdakrishnan b, B Co. 7,080 3,510
Other payaliles — o 2,97 006 1,001,244
- . _ 304,176 1,01, 784
& Other current lHabllitles
Statutory dues payable SALTH
TDS BEL G1,264
1 582,430 RL2HA
4 Short-Term Provisions
Prondislon far Ingams Tae = 20,252 =
20,252 -
13 Dher Income
Erofit an safe of Investrments -
Interest an Fixed deposit 1,84 725 50,545
T i 1,48,771 N0
11 Adminlstrative Fapanses
Dank Chages a5 B441
Audit Fees 3,510 3,540
Sundry Balance Wrikke OfF >
Legal & Professional Charpes R0,0a0
#rinting and Stationery 4,B30 20119
Mizcellarieous Expensas 28,000 - 1,370
_ 1,12,790 39,771




Quick Solution Propsties Pyt Lid,

Cash Flow Statement sor e yaar ended 31 March 2022

{Amaount in Rupaes)

‘fear ended 31 March 2022

Yoar ended 31 March 2021

A CASH FLOW FROM OPERATIMG ACTIVITIES

I M=t Praosdil before tax

I Adjusted for :

Lepreciation & amortisation cxpense

Finance costs

Operating Profil before Waorking Capilal Changes
Warking copitel polfustermenis:

Adjustraent for fincreasc)/decrease:
[Increase)/dacrease In inventories
[Inerease)fdecrease in trade and other receivables
|ﬂc4'l:-ij5l:‘_|lll_1r1'-::ll'-ﬂ'\.'l'rln tracle and cther payables
Increase//[decrease) in provisions

Cash Generated from Operations

Tawes paid net of refunds)

Met Caxh from aperating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Change In Purchase of Property, plant & Investments
Changs in investiments

Mt ﬁn-.s.h used in Invesling Aclivilies

. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs

Met Cash flow fram in Financing Activities
|th increase i Cosh and Cash Fowivalents [A+R+C)

Cach and Cash bquivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

51,687

345
52,032

-3,86,012
1,12,182

7,271,794
-20,252,00
-2,001,545.70

11959704.77
1}
~L194 022

345
-344.81

1401594 K2
56,05,962

42,040,367

16,274

2,941
25,215

-10,55,349
144,387

F,A2,747

-8,82,746,52

AEOTHE%
-100000
-6E07555

8,941
-B941

STALUAL D
1,31,05,245
56,05,962

Thie abwove Cash Flow Statement should be read in conjunction with the accampanying notes
In terms of our report of cven date annexed

For GDPALAKRISHNAN M & CO.

Flrm's Reglstratlon Numbar103303W

Gopalnkriml{

Propriator

tembership Mumber 40675
Place - Mumbal

Dated: 2005/2022

U 9904063 5ATTLMMEE 3T

Farfand an behalf of the Board

Vivek Talwa
{Dlrector)
Din:00043180

Vishwanath Katkar
[Drector)
Din:=30097 34



SIGNIFICANT ACCOUNTING POLICIES

1.

2,

CORPORATE INFORMATION
(Quick Solulion Properlies Pvl. Ltd. (the ‘company’) Is a private limited company
based in India. The company is engaged into all fypes of consirucliom and
development work such as culverls, dams, bridge, waler tanks, amusement
park, canals
immaovable properties for development and / or [or resale as well.

ele, Company also engaged in purchasc or deal in all iypes of

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1.1. Basis of preparation and compliance with Ind AS

a. The financial statcments of the Company have been prepared in
accordance with Indian Accounling Slandards (Ind AS) notified under the
Companics (Indian Accounting Standards) Rules, 2016 and  the  Companics
[Indian Accountling Slandards) (Amendment) Rules, 2017, For all periods up 1o
and including the year ended 31 March 2017, the Company prepared ils
linancial stalements in accordance with Indian GAAP including accountling
slandards notified under section 133 of the Companics Acl 2013, read
together with paragraph 7 of the Companies (Accounls) Rules, 2014 (Indian
GAAP). These financial stalements for the year ended 31 Maoch 2018 are the
first belng preparcd in accordance wilh ITnd AS, The date of transition to Ind
A s 1 April 2016,

b. The Company mainlains sccounls on acerual basis following the historleal
cost convention, excepl for cerlain [inancial instruments that are measured at
lair value in accordance wilth Ind AS. The carnying value of all the items of
properly, planl and equipment and investment property as on date of
iransition is considered as the deemed cost. Falv value measurcments ane: -
Ind AS are calegorzea as below pasea on tne degree o which (e inpuls wo s
[air value measurements are observable and the signilicance of (he inpuls to
the fair value measurement In its entirety:

. Level 1 inputs are quoted prices (unadjusled) in aclive markets for
identical assets or llabilitics that the company can access al measurement
date;

' Level 2 inpuis are inpuils, other than quoled prices included in level
1, that arc abscrvable lor The assel or lability, either directly or indirectly;
ani

. Level 3 inpuls are unobservable inputs for the wvaluation of

assels liabililies
€. The company's presentalion and functional currency Is Indian rupeces, All

amounis in these (inancial statements, except per share amounts and unless
as stated otherwise, have been rounded off to nearest. one rupee,

. All assels and liabilities have been classificd as current or non-currenl as
per the Company's normal operating cyele and other crileria as sel oul under
Ind AS and in the Schedule [ to the Act. Based on the nalure of (he services
and their realization In cash and cash cguivalenis, (he Company has
ascertalned its operating cycle as bwelve monlhs lor (he purpose of current or
non-current classification ol assels and linbililies,

i



Going Concern

The managemenl considers it appropriate to prepare its financial statements on a
going concern basis.

Use of Estimates

The preparation of financial statements in conformity with Tnd AS reguires thal the
management of the company makes cstimates and assumplions thal allecl the
reporled amounts of income and expenses ol the period, he reporled balances of
assels and liabililies and the disclosures relaling lo contingent liabilities as of the
dale ol lhe linancial slalements. The eslimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates include useful
lives of property, plant and equipment, Intangible assets, allowance for doubtful
debts/advances, future obligations In respect of retirement benefit plans, fair valuc
measurement ete. difference, if any, between the actual resulis and estimates is
recogniscd in the period in which the resulls are koown,

1.2, Significant accounting policies
a. Property, Plant and Equipment (PPE)

PPE is recognised when il is probable thal lulure economic benelits associated
wilh he ilem will [low (o the company and the cost of the item can be measured
reliably. PPE is stated at original cost net of tax/duty credits availed, if any, less
accumulated depreciation and cumunlative impairment, if any. Property, plant
and equipment acquired on hire purchase basis are recognlzed at thelr cash
values All identifiable costs incurred up te the asset et toits intended use g
capitalized. Costs  include  purchasce  price  [incloding non-relundat:
Led XCm LS and i.l!.:ll'l'[]‘l.’."lII.'l':J| COSLs jor e Jsscis nal jli':tf{f!'-':fﬁiir!l_";." Ledmt: £l
substantial period of tme (o gel ready [or ils inlended use,

PPE nol ready lor the inlended use on lhe dale of lhe Balance Sheel are
disclosed as "capilal work-in- progress”.

Intangible Assets are stated at the cost of acquisitions less accumulated
amortization. In case of an internally generated assets cost Includes all directly
allocable expenditures. Cost associated with maintalning software programs are
recognized as an expense as incurrcd. Development costs are recognized as
intangible asscts when the:
L The lechnical leasibilily of compleling lhe inlangible assel so (hal
the asset will be available for use or sale

Its intention to complete and its ability and intention to use or scll
the asscl

LI How Lhe assel will generale [ulure economic benefils
The availability of resources to complete the asset

O The abilily to measure reliably the expenditure during
development

Deprecialion is now provided on siraighl line basis on economic uselal lives ol
the assels. Furlher (he remaining uselul lile has also been revised whenever
appropriale based on lhe evalualion. Deprecialtion on addition to/deductions
from, owned assets is calculated pro rata to the period of use. The aggregate
depreciation provided as per the reguirement of Part C of Schedule 1] to

oy



Companies Acl 2013, Assets costing up to Rs, 5,000/- are fully depreciated in
Lhe year of purchase.

The useful lives of the major assets from the year of capitalisation of the assels/
rates of depreclation are cstimated as follows:

Class of assets Basis | Useful life/ rate of
depreciation
Buildings  other  than Tclory SLM 60 years
building
Factory building SLM S0 years
Plani and machineries SLM 15 - 25 years
Office equipment S5LM 5 years
Office equipment — mohbile SLM 2 years
Computers and related asscts SLM 3 - B yoars
Elecirical inslallalions SLM 10 years
Furniture and fixtures SLM 10 years
Molor vehicles SLM 4 years
Windmills SLM 22 years
Compuler sollware SLM 5 years
Boat SLM 13 years

The properly, planl and equipment acquired under finance leases is depreciated
over Lhe assel’s useful life or over the shorter of the asset's uscful life and the
lease lerm il there is no reasonable certainty that the Company will obiain
ownership at the end of the lease term.

The useful lives have been delcrmined bascd on technicy] evaluation done |
management. ‘Tne residual vames #@re nol more than 5% ol e originas cose o
the asset. The asset's residual values and uselal lives are reviewed and adjusted
if appropriate al the end ol each reporling period. An assel's carrying amount is
writlon down immedialely lo ils recoverable amount if the asset's carrying
amount is grealer than ils eslimaled recoverable amount.

Gains and losses on disposals are determined by comparing procceeds with
carrying amount. These are included in profit and loss with other gains/{losses)

b. Leases

Where the Company as a lessor leases assels under finance leases, such
amounls are recognised as receivables at an amount equal to the net investment
in lhe lease and the finance income is recognised based on a constant rate of
return on the outstanding net Investment. Asscts leasced by the Company in ils
capacity as a lessee, where substantially all the risks and rewards of ownership
vest in the Company are classificd as linance leases, Such leases are capilalised
at the inception of the lease al the lower ol the fair value and the present value of
the minimum lease payments and a Habilily is crealed [or an equivalent amount.
Each lease rental paid is allocaled belween the liability and the interest cost so
as lo oblain a conslanl periodic rate of interest on the outstanding lability for
each year,

Lease arrangements where the risks and rewards incidenlal lo ownership of an
asscl substanlially vesl wilh (he lessor are recognised as operating leases. Lease
renlals on assels under operaling leases are recognised in the Statement of Frofit
arud Loss on a slraight-line basis over the lease term.

o



c. Inventories

Inventories are valued at the lower of cost. and net realisable value aller providing
for obsolescence iF any. Cosl is compuled on a weighled average basis, The nel
realisable value is the estimaied selling price in the ordinary course ol business
less the eslimaled cosls of complelion and eslimaled costs necessary to male
[he sale. Finished goods and worle-in-progress include all costs of purchases,
conversion cosls and other costs incurred in bringing the inventoriles to their
present location and conditlon. Inventories are valued on the following basis:

a) Stores and Spares - at moving welghted average basis,

) Raw Materials - at moving weightod average basis,

o] Work-in-Process - al eslimaled cosl

d) Finished Goods - al lower ol cost or eslimaled realisable value,

e] Stock in lrade - al moving weighled average basis or estimated realisable
value,

f) Material in Transit - at cost

d. Impairment of non-financial assets

MNon-financial assets other than Inventories and non-current asscts held for sale
are reviewed at cach DBalance Sheel dale 1o defermine whether there is any
indicalion of impairmenl. I any such indicalion exsts, or when annual
impaitment testing for an asset is required, the company estimates the assct’s
recoverable amount. The recoverable amount is higher of assel's or Cash-
Generaling Unils (CGU) lair value less costs ol disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the assct does
not generate cash Mows thal are largely independent of those Trom olher assels
or group ol assels, When lhe carrying amounl ol an assel or CGU exceeds its
recoverable amount. the asset iz considered impaired and is written down to its
recoverable amount. Tmpairment losses of continuing onerations. inchion
N PEITTIENL O INVETILOries, are recognised in e sialement ol prolil ana o=

e. Revenue recognition

Revenue [rom sale of goods is recognised when all (he significanl risks and
rewards of ownership in the goods are transferred to the buyer as per the terms
ol the conlract, the Company retains no effective control of the goods transferred
to a degree usually associated with ownership and no significant uncertalnty
exlsts regarding the amount of the consideration that will be derived from the
sale of goods. Sales are recogniscd net of trade discounts, rebates, and sales
taxes (on goods manufactured and outsourced).

Sale of services is recognised in the accounting period in which the service is
rendered.

Interest on investments s recognised on a lime proporlion basis laking inlo
accouni. the amounils invesicd and the rale of inderest,. Dividend income on
investmenls is recognised when Lhe righl lo receive dividend is established.

Other income is accounted for on accrual basls except where the receipt of
income is uncertain in which case it 1s accounted for on recelpt basis.

f. Foreign currency transactions

The Company's financial statements are presented in Indian Rupee (INR], which
is also the Company’s functional and presentation cureency. Transaclions in
forcign currcneies are translated into functional currency using the exchange
rate at the dates of the transactions. Forcign cxchange gains and losses niijﬂg



Irom Lhe selllemenl of such lransaclions and [rom the lranslalion of monelary
assels and linbililies denominaled in [oreign currencies al the yea end exchange
rates are generally recognised in Profit or loss.

IForeign exchanges differences regarded as adjustinents to borrowing cosls are
presenied in the Statement of Profit and Loss, within finance cost. All other
loreign exchange gains and losses as presented in the Statement of Proflt and
Loss on o nel basis within olher gains/(losses).

Non-monetary ilems measured al [air value in a loreign currency are (ranslaled
using the exchange rates at the dale when Lhe lair value is delermined. The gain
or loss arising on translation of non-monetary items measured at {air value is
treated In line with the recognitlon of the gain or loss on the change in fair value
of the item (Le., translation differences on items whose fair value gain or loss is
recogniscd in OCI or profil or loss are also recognised in OCL or profit or loss,
]'[;‘..‘_-;I_]L,‘L‘.|.1'1L-'[:]_}-'I. Non-monelary ilems thal are measured in terms of historical cost
in a foreign currency, are lranslaled using exchange rales on dates of initial
recognition. '

g. Fair Value Measurement
The Company measures [inancial inslrumenls such as derivalives and cerlain
inmvestments, at fair value at each balance sheet date.
Ml assets and lahbilities for which fair value is measured or disclosed in (he lina
neial statements are categorlzed within the
falr value hierarchy, described as follows, based on the lowest level inputthat is
significant to the falr value measurement as a whole:
= e L —
Hl][ﬁll.['(l [:j]’]EH_J.JHHL{:[]_I T T R ]]r]li'.t':?\ IPL HCLIWE TOETRCLS W0 HETTiEn 455018 O 1A
ililies
=  Level 2 —
Valualion lechniques [or which the lowest level inpul that is significant to the fair
value measuremenl is direclly or indirectly observable

=  Level 3 — Valuation techniques for which the lowest level Input that is
signilicanl lo the Fair value measurementl is unobservable

For assels and labilities thal are recognized in the balance sheet on a recurring b

asis, the Company delermines whelherlranslers have oceurred belween levelsin |

he hlerarchy by re-assessing categorization (based on thelowestlevelinput that is
significant to the fair value measurement as a whaole)
at the end of each reporting period.

For Lhe purpose of fair value disclosures, the Company has determined classes of
assels and labililicson the basis ol the

nature, characterislics and risks ol the assel  or labilily and the level of the  Tair
value hierarchy as explained above,

a. Financial instruments

A financial inslrument is any conlracl thal gives rise o a linancial assel of one
entity and a financial liability or equily instrument ol anolther enlily.

(a) Financial assets

The Company classilies [inancial assels as subsequenlly measured al

amorlized cost, [air value through olher comprehensive income op fair value




ii.

through profil or loss on he basis ol ils business model [or managing the
linancial assels and (he conbraciual cash Nows characleristics ol the linancial
assel.

Initial recognition and measurement

All finanecial asscts are recognized initially al Fair value plus, in the case ol
linancial assels nol recorded al Tir value through profil or loss, ransaclion
cosls Lhal are allribulable Lo the acquisilion of (he linancial assel.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified In
below categorles:

+ Financial assets carried at amortised cost:

A financlal asset 1s subsequently measured at amortised cost i it is
held within a business model whose objective is Lo hold he assel in
order to colleel contraciual cash Mows and the conbraclual lerms of
the financial assel give rise on specilied dales lo cash lows hal are
solely paymenls ol principal and interest on the principal amount
oulslanding,

* Financial assets at fair value through other comprehensive inco
me:

A linancial assel is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose
obiective iz achieved bv hoth ecollecting contractual cash flowrs and
'Eellin_n:i ifinancial assets and the contractual terms  of the bnano:
asset give rise on specilicd aates 1o cash lows thal are solely paymenn
of principal and inferesi. on the principal amounl oulstanding,
The Company has made an irrevocable eleclion lor ils inveslmenls
which are classilied as equily insbruments Lo presenl (he subsequent
changes in lair value in olher comprehensive income based on ils
business maodel,

* Financial assets at fair value through profit or loss

A linancial assel which is nol classilied in any of the above categories are
subsequently fair valued through profit or loss.

=
f=r

. Derecognition

M financial asset is primarily derecognized when the rights to recelve cash f
lows from the asset have expired or the Company has transferred its righis
io reccive cash flows from tho asscel,

The ecompany has accounted for ils investmend in subsidiaries, joinl
ventures and associates at cost.

The Company assesses impairment based on expected credit loases(KCL)
model  for measurement and recognitionof  Impairment loss,  the
calculation of which 1s based on historical data, on the financial assels
that arc trade reccivables  or contract revenuo recoivables and all lease

receivables.



(h) Financial liabilities

The Company classilies all inancial Habililies as subsequently measured alam
ortized cost, excepl for financial liabilities atl [air value through prolit or loss.
Such liabilities, including derivatives that are labilities, shall be
subsequently measured at fairvalue.

i. Imitial recognition and measurement

All flnancial liabilitics are recognized inltlally at fairvalue and, In the cas
cof lnans and borrowings and payables, netof

dircetly attributable iransaction costs, The Company's linancialliabilitic
sinclude trade and olher payables, loans and

borrowings including banls overdralls, and derivalive [nancial instnam
er1ls,

ii, Subsequent measurement

The measurement of inancial liabililies depends on their classilicalion, as
described below:

= Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings arc
subscquently measured at amortized cost using the EIR methaod.
Gains and losses are recognized in profit or loss when the liabilitics
are derecognized as well as through the EIR amorlizalion process,

Armoartized cost is calealated I_:}-r [.H.kiTlg inlo account any discount or
premium on acquisilion and fees or costs thal are aninlegral parl of
ihe EIR. The EIR amoriizalion is included aslinance cosls in the siale
ment of protit and ws

= Financial liabilities at fair value through profit or loss

IMinancial Habilities at fair value through profit or loss include financia
[ Habilities held for trading and financial Habilitics  designated  upon
initizl recognition as at fair value through profit orloss. Financial liab
ililies are classilied as held lor  rading  illthey  are incurred  for
the purpose of repurchasing in the near lerm. This calegory also incl
udes derivalive linancial inslrumenls enlered inlo by the Compary
that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109, Separated embedded derivati

ves are alsoclassified as held for trading unless they are designated
as cffective hedging Instruments.

Gains or losses on liabilitics held for trading are recognized in the
slalemoent of profit and loss.

iii. Derecognition

M financial liability is derecognized when the obligalion under the liab
ility is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lenderon substantially
different terms, or the terms of an existing lability are substantially
madificd,such an exchange or modification is treated as the
derccognilion of the original labilily and the recognition ol a now
linbilily. The dilflercnce in the respeclive carrying amounts s

recognized in lhe slalement ol profil and loss.



(c) Offsetting of financial instruments

Financial asseis and lnancial liabililies are offsct and the net amount is rep
orled in lhe halance sheel il there is a currer Ly enforceable legal
right to ollsel the recognized amounts and Lhere is an inlenlion lo sellle ona
net basis, to realize the assets and settle the liahililies simultaneously.

(d) Derivative financial instruments

The Company uses derlvative financial instruments, such as forward currency
contracts, Interest rate swaps, full currency swaps and forward commodity
contracts il any, lohedgeils  forcign currency risks,  interest rate
rislks and comnmodily price risks, respectively, Such derivative financial
inslrumenis are inilially recognized al Gic value on the date on which aderivativ
e conlracl isenlered inlo and are subsequenlly remeasured al fir value, Derivali
ves are carried as financial assets when (he lair value is posilive and  as
financial liabilities when the fair value is negalive.

Any gains or losses arising from changes in the fair value of derivatives are take
n directly o slalemenl of profil and loss,

h. Employee Benefits

i, Shorl. term employee benefits
The undiscounted amount of short-term employee bencfits expected to be
paid in exchange lor the services rendered by employees is recognised during
lhe period when the employee renders [he services, These beneflils include
compensated absences such as paid anmual leave, and  performance
incentives.

: Long term emnloves heneil
CUINPENSAled apsences Whicn are now exXpeciec Lo occul wilnin iwervs
months after the end of the period in which the employee renders the related
sorvices are recognised as a lability at the present value of the defined
benefit. obligation determined  actuarially by using Projected Unit Credlt
Melhod al the balance sheel dale.

jii. Fosl employmenl benelil plan
Paymenls (o delined conlribulion reliremenl benelil plans are recognized as an
expense when employees have rendered the service enlilling them Lo
the contribution.

The Company's contribution to the Provident ['und is remitted to provident
fund auwuthoritics and are bascd on a fixed percentage of the eligible
crnployee’s salary and debited to Statement. of Profit. and Loss.

The Company operates a defined benefit gratuity plan with approved
graluily Mund, and contribulions are made o a separalcly administerod
approved gratuily hund. Graluily is a defined benelil obligalion,

The cost of providing benefits under the defined benelil plan is delermined
using the projected unit credit method.

Remeasuremenls comprising ol acluarial gains and losses, he elfecl of the

asset ceiling, excluding amounts included in net interest on the net delined
benefit labllity and the return on plan assets (excluding amounts included
in net interest on the  net defined benefit. liability), are  recognilzed
immadiately in the balanee sheet with a corresponding debitor credit to
relained  earnings  hrough  other comprehensive  income in the period

in which they oceur, C\J}y/



Liabilities regarding compensaled absences have been  classified as
current/ non-current atthe present value of the delined benelil ohligalion
al the balance sheet date . as per Acturlal  waluation  report  and
olher benelits like gratuity have been classifled as current.

i. Provisions and Contingencies

Provisions are recognized when lhere is a present obligation (legal or
constructive] as a resull ol a pasl evenl, il is probable thal an ouiflow of
resources embodying economic benefils will be required lo sellle the obligalion
and a reliable estimate can be made of the amount of the obligation. Provisions
arc reviewed at each balance sheet date and are adjusted to reflect the current
best estimate.

If the effect of the time value of money is material, provisions are discounled
using a current pre-tax rate that reflects, when appropriate, the risks specilic lo
the linbility. When discounting is used, the increase in the provision due to the
passage ol lime is reeogniscd as a finance cost

Contingent liabilitles are disclosed when there is a possible obligation arising
from past cvents, the existence of which will be confirmed only by the occurrence
or non-occurrenee of one or more uncertain future events not wholly within the
conilrol of the Company or a present obligation that arlses from past events
where il is cither nol probable that an outflow of resources will be required to
sellle or a relinble eslimale of the amount cannot be made. Information on
contingent liabilily is disclosed in the Noles lo (he Financial Stalements,

Conlingent assels are nol recognised bul disclosed when the inflow of ceonomic
benefits is probable. However, when lhe realisalion ol income is virlually certain,
then the related assef 1s no longer a contingent asset. hut it is recognised as oo

asst
j- Taxes on Income

Taxes on income Current tax 1s the amount of tax payable on taxable income for
the vear delermined in accordance with the applicable tax rates and provisions of
the Income Tax Acl, 1961 and olher applicable tax laws, Minimum Alternate Tax
[MAT) paid in accordance wilh the tax laws, which gives Tuture coonomic beneflts
in the form of adjustment lo [ulure income Llax liabilily, is considered as an asscl
if there is convincing evidence lhal the Company will pay normal income Gax,
Accordingly, MAT is recognised as an assel in lhe Balance Sheel when il is
highly probable that future economic benefit associated with it will flow Lo the
Campany,

Delerred lax is recognised on dilferences between the carrying amounts of assets
and Labililies in the Balance sheel and the corresponding tax bases used in the
computalion of laxable profil and are accounted for using the liability method.
Deferred tax liabilities are generally recognised [or all laxable lemporary
differences, and deferred tax assels are generally recognized lor all deduclible
temporary differences, carry forward lax losses and allowances o (he exlend thal
it is probable that future taxable profits will be awailable against which hose
deductible temporary differences, carry forward tax losses and allowances can be
uiiliscd. Deferred tax assets and liabilities are measured at the applicable tax
rates, Deferred Lax assels and deferred tax liabilitics are off set, and presented as
nel. Currenl and delerred lax relating Lo items dircetly recognised in reserves are
recognised in reserves and nol in the Statement of Profit and Loss. Further, the
company is paying taxes on lhe basis of deemed lonnage income therefore no
impact on deferred tax Qghyﬂ-‘



k. Finance Costs

Borrowing cosls include interest cxpense caleulated using the effective inlerest
method, finance charges in respecl of asscls acquired on finance lease and
cxchange differences arising on loreign currency borrowings to the extent they
arc regarded as an adjustment Lo inleresl cosls,

Borrowing costs net of any Investment income [rom the lemporary investment of
relaled borrowings that are attributable to the acquisilion, construction or
production of a qualifying asset are capitalised/invenloried as parl ol cost of
such assel (] such lime the asscl is ready for its intended use or sale. A
gualifying assel is an assel lhal necessarily requires a substantlal period of time
to get ready lor ils inlended use or sale. All other borrowing costs are recognised
in profit or loss in the period in which (hey are incurred

1. Trade and other rececivables / Payables

Balances of sundry debtors, sundry creditors, loans and advances, deposits arc
subject o conflirmation and reconcillation. Accounts receivables are nel ol
advances.

m. Earning per share

In determining lhe eamings per share, the Company considers the nel
profit/loss after tax and posl lax ellecl of any cxtraordinary /exceptlional item is
shown separately. The number of shares considered in computing basle earnings
per share 1s the weighted average number of shares outstanding during the year.
The number of shares considered for compuling diluled earmings per share
comprises the welghted average number of shares used [or deriving the basle
earnings per share and also the weighted average number of equily shares that
could have been issucd on the conversion of all dilutive notenlial enuitv shi
as may be applicable. The number of shares and poteniially dimuve eous’™
shares are adjusted ior any siock splits and bonus shares wssues,
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