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NITCO/SE/2025-26/32                                                                                                September 06, 2025 
 

To, 

Corporate Service Department  

BSE Limited 

Jeejeebhoy Towers 

Dalal Street, 

Mumbai – 400 001 

Script code: 532722 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051 

Script  code: NITCO 

Dear Sir/Madam, 

 

Sub: Intimation regarding Credit Rating assigned by Infomerics Valuation and Rating Limited 
 
We wish to inform you that Infomerics Valuation and Rating Limited (“Infomerics”), after 
considering the recent developments including the operational and financial performance of the 
Company for FY 2025 and Q1 of FY 2026, has, vide its letter dated September 5, 2025 (copy 
attached), upgraded the credit ratings of the Company to IVR BB+ with Stable outlook for the 
Non-Convertible Debentures and Redeemable Non-Convertible Preference Shares. The revised 
ratings factor in the Company’s financial debt restructuring, growth trajectory, performance, and 
sound liquidity position. Further, the rating for the Long-Term Fund-Based Bank Facilities has 
been withdrawn, as the same was restructured and subsequently repaid by the Company. 
 
Earlier, Infomerics had re-affirmed the Company’s credit rating under the Issuer Not Cooperating 
category, which was not concurred with by the Company. The Company had thereafter pursued 
Infomerics to conclude the ratings in light of the recent positive developments. The aforesaid 
disclosure had already been made to the Stock Exchange vide the Company’s letter bearing 
reference no. NITCO/SE/2025-26/28 dated August 19, 2025.  

 

The current assigned ratings by Infomerics are as follows: 

Sr. No. Particulars Current Ratings 

1 Non-Convertible Debentures IVR 

BB+/Stable  2 Redeemable Non-Convertible Preference Shares 

3 Long Term Fund-Based Bank Facilities Rating Withdrawn 

Kindly take the above information on your records. 
 

Thanking You, 
 

Yours Sincerely, 
 

For NITCO Limited 

 
 

_______________ 

Vivek Talwar 

Chairman & Managing Director  

DIN: 00043180 

 
Encl: A/a 
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