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Date: 26th September, 2020 
 
To, 
 
Corporate Service Dept.  
Bombay Stock Exchange Limited 
Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400 001 
Script code: 532722 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, Bandra 
(E),  
Mumbai – 400051. 
Script  code: NITCO 

 
 
Ref.: - BSE Code: 532722; NSE Code: NITCO; ISIN: INE858F01012 
 
Sub: Disclosure of Voting Results of the 54th Annual General Meeting of the Company held on 25th 
September, 2020 pursuant to the Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Dear Sir, 
 
At the 54th Annual general Meeting (AGM) of NITCO Limited held on 25th September, 2020 all the items 
of business contained in the Notice of the AGM dated 13th August, 2020 were transacted and approved 
by the shareholders with requisite majority. 
 
The details of the Combined Voting Results (i.e. Results of the E-Voting together with that of the voting 
conducted at the AGM) are enclosed in the format prescribed by the Board. 
 
Further, the Report of the Scrutinizer on the Combined Voting Results is attached herewith for your 
records. 
  
 
Thanking You, 
 
Yours Faithfully, 
For NITCO Limited 
 
 
 
Puneet Motwani 
Company Secretary & Compliance Officer 
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DISCLOSURE OF VOTING RESULTS  
  
DATE OF AGM: 25th September, 2020 
 
TOTAL NO. OF SHAREHOLDERS ON RECORD DATE: 19554 
(Book Closure Date being 19th September, 2020 To 25th September, 2020) 
 
PARTICULARS PROMOTERS AND PROMOTERS 

GROUP 
PUBLIC 

No. of Shareholders present in 
the Meeting either in Person or 
through Proxy  

0 0 

No. of Shareholders attended 
the Meeting through video 
conferencing  

11 53 

 
Details of Agenda: 
 
Mode of voting for all the Resolutions was: 

1. E-Voting conducted between 22nd September, 2020 (9:00 AM) to 24th September, 2020 (5:00 
PM)  

2. Voting conducted at the Meeting 
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Resolutions: 
 

1. To consider and adopt: 
 
a) the Audited Standalone Financial Statements of the Company for the Financial Year ended 

on 31st March, 2020 and the Reports of Directors and Auditors of the Company thereon; 
 

b) the Audited Consolidated Financial Statements of the Company for the Financial Year 
ended on 31st March, 2020 together with the Report of the Auditor’s thereon (Ordinary 
Resolution): 

 
Promoter
/Public 

Mode 
of 
Voting 

No. of 
Shares 
Held (1) 

No. of 
Votes 
Polled (2) 

% of 
Votes 
Polled 
on 
Outstan
ding 
shares      
(3)= 
{(2)/(1)*
100} 

No. of 
Votes in 
Favour 
(4) 

No. of 
Votes 
Agains
t (5) 

% of 
Votes 
in 
Favour 
on 
votes 
Polled 
(6)= 
{(4)/(2)}
*100 

% of Votes 
Against on 
Votes 
Polled 
(7)={(5)/(2)
}*100 

Promoter 
& 
Promoter 
group 

E-
voting 38097176 

37210076 97.6715 37210076 0 
 

100 
 

0 
 

Poll 0 0 0 
 

0 
 

0 
 

0 
 

Public 
Institutio
nal 
Holders  

E-
voting 17257546 0 0 0 0 0 0 
Poll 

10151908 58.8259 10151908 0 100 0 
Public 
Non-
Institutio
nal 
Holders 

E-
voting 

16504233 

1692341 10.2540 1692340 1 99.9999 0.0001 

Poll 2114 0.0128 2114 0 100 0 

Total  71858955 49056439 68.2677 49056438 1 100 0 
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2. To appoint a Director in place of Mr. Vivek Talwar (DIN: 00043180) who retires by rotation and 

being eligible, offers himself for re-appointment (Ordinary Resolution): 

Promoter
/Public 

Mode 
of 
Voting 

No. of 
Shares 
Held (1) 

No. of 
Votes 
Polled (2) 

% of 
Votes 
Polled 
on 
Outstan
ding 
shares      
(3)= 
{(2)/(1)
*100} 

No. of 
Votes in 
Favour (4) 

No. 
of 
Vote
s 
Agai
nst 
(5) 

% of 
Votes in 
Favour 
on votes 
Polled 
(6)= 
{(4)/(2)}*
100 

% of Votes 
Against on 
Votes 
Polled 
(7)={(5)/(2)
}*100 

Promoter 
& 
Promoter 
group 

E-
voting 38097176 30080617 78.9576 30080617 0 100 0 
Poll 

0 0 0 0 0 0 
Public 
Institutio
nal 
Holders  

E-
voting 17257546 0 0 0 0 0 0 
Poll 

10151908 58.8259 10151908 0 100 0 
Public 
Non-
Institutio
nal 
Holders 

E-
voting  

16504233 

1692341 10.2540 1692340 1 99.9999 0.0001 
Poll 

2114 0.0128 2114 0 100 0 
Total  71858955 41926980 58.3462 41926979 1 100 0 
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3. To consider and approve the remuneration of M/s. R. K. Bhandari & Co., Cost Accountants, 

(Firm Registration Number 10682)  as Cost Auditors of the Company. (Ordinary Resolution) : 

Promoter/
Public 

Mode 
of 
Voting 

No. of 
Shares 
Held (1) 

No. of 
Votes 
Polled (2) 

% of 
Votes 
Polled 
on 
Outstan
ding 
shares      
(3)= 
{(2)/(1)*
100} 

No. of 
Votes in 
Favour 
(4) 

No. of 
Votes 
Agains
t (5) 

% of 
Votes in 
Favour 
on 
votes 
Polled 
(6)= 
{(4)/(2)}
*100 

% of 
Votes 
Against 
on Votes 
Polled 
(7)={(5)/(
2)}*100 

Promoter 
& 
Promoter 
group 

E-
voting 38097176 37210076 97.6715 37210076 0 100 0 
Poll 

0 0 0 0 0 0 
Public 
Institution
al Holders  

E-
voting 17257546 

0 0 0 0 0 0 

Poll 10151908 58.8259 10151908 0 100 0 
Public 
Non-
Institution
al Holders 

E-
voting 16504233 1692341 10.2540 1692339 2 99.9999 0.0001 
Poll 

2114 0.0128 2114 0 100 0 
Total  71858955 49056439 68.2677 49056437 2 100 0 
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4. To consider and approve the re-appointment of Mr. Vivek Talwar as the Managing Director of 

the Company for a further period of three years w.e.f. 1st April, 2020. (Ordinary Resolution): 
  

Promoter
/Public 

Mode 
of 
Voting 

No. of 
Shares 
Held (1) 

No. of 
Votes 
Polled (2) 

% of 
Votes 
Polled 
on 
Outstan
ding 
shares      
(3)= 
{(2)/(1)
*100} 

No. of 
Votes in 
Favour (4) 

No. of 
Votes 
Against 
(5) 

% of 
Votes in 
Favour 
on votes 
Polled 
(6)= 
{(4)/(2)}*
100 

% of 
Votes 
Against 
on 
Votes 
Polled 
(7)={(5)/
(2)}*100 

Promoter 
& 
Promoter 
group 

E-
voting 38097176 30080617 78.9576 30080617 0 100.00 0 
Poll 

0 0 0 0 0 0 
Public 
Institutio
nal 
Holders  

E-
voting 17257546 0 0 0 0 0 0 
Poll 

10151908 58.8259 10151908 0 100 0 
Public 
Non-
Institutio
nal 
Holders 

E-
voting 

16504233 
1692341 10.2540 1692339 2 99.9999 0.0001 

Poll 

2114 0.0128 2114 0 100.00 0 
Total  71858955 41926980 58.3462 41926978 2 100 0 

 



Date: September 25, 2020 

Consolidated Scrutinizer's Report 

[pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended by Companies (Management 

and Administration) Amendment Rules, 2015 and Regulation 44 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations')) 

To, 

The Chairman, 

NITCO limited 
Plot No.3, Nitco House, 

Kanjur Village Road, 

Kanjurmarg (East) Mumbai- 400042 

Dear Sir, 

1. I, Krupa Joisar of Mls. Krupa Joisar & Associates, Practicing Company Secretaries, have been 

appointed as Scrutinizer by the Board of Directors of NITCO Limited ("the Company") for the 

purpose ofscrutinizing the process of voting through electronic means on the resolutions 

contained in the notice dated August 13, 2020 ("Notice") issued inaccordance with General 

Circular No. 1412020, 1712020 and 2012020 dated April 8, 2020, April13, 2020 and May 5, 2020 

respectively, issued by Ministry of CorporateAffairs (MCA) (hereinafter referred to as "MCA 

Circulars"), calling the 541h Annual General Meeting of its Equity Shareholders ("the Meeting" 

I"AGM") through VC I OAVM. The AGM was convened on Friday, September 25, 2020 at 11:00 

a.m. 1ST through VC I OAVM. 

2. The said appointment as Scrutinizer is under the provisions of Section 108 of the Companies Act, 

2013 ("the Act") read with Rule 20 of the Companies (Management and Administration) Rules, 

2014, as amended ("the Rules"). As the Scrutinizer, I have to scrutinize: 

i. process of e-voting remotely, before the AGM, using an electronic voting system onthe 

dates referred to in the Notice calling the AGM ("remote e-voting"); and 

ii. process of e-voting at the AGM through electronic voting system ("e-voting"). 

0 220. 2"d Floor, Ecstasy Business Park, Near City of Joy, J.S.D. Marg, Mulund West, Mumbai- 400 080. 

0 022- 35908824 0 krupa@ krupajoisar.com ·~' www.krupajoisar.com 



3. Management's Responsibility : 

The tT1\·magement of the Con1pany Is re ponslble to ensure compliance with the requirements of (i) 

the Act nd the Rul s made thereunder; (li ) the MCA Circulars; and (iii) the SE BI (Li sting Obligations 

& Dis lo ur Rcquir ments ) Regu lations 2015, ("LODR") relating to e-voting on the resolutions 

contain d in the Notice ca lling the AGM . The management of the Company is responsible for 

ensuring a secured framework and robustness of the electronic vot ing systems. 

4. Scrutinizer's Responsibility: 

My responsibility as Scrutinizer fore-voting process (i .e. remote e-voting and e-voting) is restricted 

to making a Consolidated Scrutinizer's Report of the votes cast " in favour" or "against" the 

resolutions contained in the Notice, based on thereports generated from the e-voting system 

provided by Central Depository Services (India) Limited ("CDSL"), the Agencyauthorized under the 

Rules and engaged by the Company to provide e-voting facility and attendant papers I documents 

furnished to me electronically by the Company and/ or CDSL for my verification. 

5. Cut-off date: 

The Equity Shareholders of the Company as on the "cut-off" date, as set out in the Notice, i.e., 

Friday, September 18, 2020 were entitled to vote on the resolutions (item nos. 1 to 4 as set out in 

the Notice calling the AGM) and their voting rights were in proportion to their share in the paid-up 

equity share capital of the Company as onthe cut-off date. 

6. Remote e-voting process and E-voting at the AGM: 

(i) The remote e-voting period remained open from Tuesday, September 22, 2020 (9 :OOa.m. 

1ST) to Thursday, September 24, 2020 (5:00 p.m. 1ST) and the remote e-voting platform was 

disabled by CDSL thereafter. 

(ii) The votes cast were unblocked on Friday, September 25, 2020 after the conclusion of the 

AGM. 

(iii) Thereafter, the details containing, interalia, the list of Equity Shareholders who voted "in 

favour" or "against" on each of the resolutions that was put to vote,were generated from 

the e-voting website of CDSL, i.e., https://www.evotingindia .com . Based on the report 

generated by CDSL and relied upon by me, data regarding the remote e-voting was 

scrutinized on test check basis. 

7. Consolidated Report: 

1 now submit my consolidated Report as under on the result of the remote e-voting and e-voting, 

based on the reports generated by the CDSL, scrutinized on test check and relied upon by me,in 

respect of the resolutions listed in the Notice calling the AGM is enclosed herewith. 



8. The electronic data, provided by CDSL, relating to e-voting are under my safe custody and will be 
handed over to Mr. Puneet Motwani, Company Secretary and Compliance Officer, for preserving 
safely after the Chairman considers, approves and signs the Proceedings or Minutes of the AGM . 

9. Restriction on Use: 

This report has been issued at the request of the Company for (i) submission to Stock Exchanges, (ii) 
placing on website of the Company and (iii) website of CDSL.This report is not to be used for any 
other purpose or to be distributed by theCompany to any other parties. Accordingly, I do not accept 
or assume any liability or any duty of care or for any other purpose or to any other party to whom it 
is shown or into whose hands it may come without my prior consent in writing. 

For Krupa Joisar& Associates 

Krupa Joisar 

Mem No: A41023 

CP No: 15263 

UDIN:A041023B000771489 

Date: September 25, 2020 

Place: Mumbai 

Countersigned by 

For NITCO Limited 

Vivek Talwar 

Chairman 



Ordinary Business: 

Resolution 1: (Ordinary) 

Particulars Remote e-voting 

Number Votes 

Assent 90 3,89,02,416 

Dissent 1 1 

Total 91 3,89,02,417 

Consolidated Results 

To consider and adopt: 

a) the Audited Standalone Financial Statements of the Company for the Financial Year ended 

on 31' 1 March, 2020 and the Reports of Directors and Auditors of the Company thereon; 

b) the Audited Consolidated Financial Statements of the Company for the Financial Year 
ended on 31'1 March, 2020 together with the Report of the Auditor's thereon. 

Voting at the AGM Total Percentage (%) 

Number Votes Number Votes 

8 1,01,54,022 98 4,90,56,438 99.9999 

0 0 1 1 0.0001 

8 1,01,54,022 99 4,90,56,439 100.0000 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No.1 of the Notice of the AGM has been passed with 

requisite majority. 



Resolution 2: (Ordinary) 

Particulars Remote e-voting 
Number Votes 

Assent 84 3,17,72,957 

Dissent 1 1 

Total 85 3,17,72,958 

To appoint a Director in place of Mr. Vivek Talwar (DIN: 00043180) who retires by rotation and 

being eligible, offers himself for re-appointment. 

Voting at the AGM Total Percentage 

Number Votes Number Votes (%) 

8 1,01,54,022 92 4,19,26,979 99.9999 

0 0 1 1 0.0001 

8 1,01,54,022 93 4,19,26,980 100.0000 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 2 of the Notice of the AGM has been passed with 

requisite majority. 

Note: Mr. Vivek Talwar and his 4 relatives (Promoter and Promoter Group) being interested have not voted in the above resolution. 



I 

Special Business: 

Resolution 3: (Ordinary) 

\ Particulars Remote e-voting 

Number Votes 

Assent 89 3,89,02,415 

Dissent 2 2 
Total 91 3,89,02,417 

Approval I Ratification of remuneration of M/s. R. K. Bhandari & Co., Cost Accountants (Firm 
Registration Number 10682), Cost Auditors of the Company. 

Voting at the AGM Total Percentage 

Number Votes Number Votes (%) 

8 1,01,54,022 97 4,90,56,437 99.9999 

0 0 2 2 0.0001 

8 1,01,54,022 99 4,90,56,439 100.0000 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 3 of the Notice of the AGM has been passed with 
requisite majority. 



[ 

To re- -a- p-point Mr. Vivek Talwar as the Managing Director of the Company for a further period 

___ o_f_t_h_re_e_y_e_a_r_s_w_it_h_e_ff_e_c_tf_r_o_m_A_p_r_il_o_1_, _20_2_o_u_p __ to __ M_a_rc_h_3_1_,_2_0_2_3. __________________ ~ 
Resolution 4: (Ordinary) 

Particulars Remote e-voting Voting at the AGM Total Percentage 

Number Votes Number Votes Number Votes (%) 
Assent 83 3,17J2,956 8 1,01,54,022 91 4,19,26,978 99.9999 

Dissent 2 2 0 0 2 2 0.0001 

Total I 85 I 3,17,72,958 8 1,01,54,022 93 4,19,26,980 100.0000 

Based on the aforesaid result, we report that the Ordinary Resolution as set out in Item No. 4 of the Notice of the AGM has been passed with 
requisite majority. 

Note: Mr. Vivek Talwar and his 4 relatives (Promoter and Promoter Group) being interested have not voted in the above resolution. 
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