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INDf, PENDEI{T AUDITORS' R"EPORT

To the Members of Glamorous Properties Private Limited

Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of GLAMOROUS PROPERTIES

PRJVATE LIIIIITED (the "company"), which comprise the Balance sheet as at March 31,2020,

and the Statement of Profit and Loss (including other comprehensive income), the cash Flow

statement and the Statement of changes in Equity for the year then ended, and a summary of

significant accounting policies and other explanatory information (the "financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,20l3 (he "Acf')

in the manner so required and give a true and fair view in conformity with the Indian Accounting

Standards prescribed under section t33 of the Act read with the Comparlies (lndian Accounting

Standards) Rules,20'15, as amended ("lnd AS"), and other accounting principles generally accepted in

Indi4 ofthe state of affairs ofthe Company as at March 31,2020 and its Losses , total comprehensive

income, its cash flows and the changes in equity for the year ended on that dale'

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section la3(10) of the Act (SAt. Our responsibilities under those Standards are

further described in the Auditors' Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of lndia ICAI) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities itr accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the inforrnation included in the Director's report, but does not include the financial

statements and our auditor's report thereon. The Director's report is expected to be rnade available to

us after the date ofthis auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the

informationidentified above when it becomes available and, in doing so, consider whether lhe ot
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information is materially inconsistent with the financial statements or our knowledge obtained during
the course ofour audit or otherwise appears to be materially misstated.

When we read the Director's report, if we conclude that there is a material nrisstateme[t therein, we
are required to communicate the matter to those charged with governance as required under SA 720
'The Auditor's responsibilities Relating to Other Information'.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in lndia. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and
for preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgments and estimates thal are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, mafters related to going concern and using
the going concem basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or eror, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

IdentiI and assess the risks of material misstatement ofthe financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, rnisrepresentations,
or the override of internal control.
Obtain an understanding of intemal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe
we are also responsible for expressing our opinion on whether the company has
intemal financial controls system in place and the operating effectiveness ofsuch contro
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Cornpany's abililto
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifo our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concem.
Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

a

Materiality is the rnagnitude of misstatements in the financial statements that, individually or in
ag$egate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect ofany identified misstatements in the financial statements.

(c)

We communicate with those charged with governance regarding, among otller matters, the planned
scope and timing of the audit and significant audit findings, including arry significant deficiencies in
intemal control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
rthical requirements regarding independence, and to communicate with thern all relationships and
other matters that may reasonably be thought to bear on our independence, and where appiicable,
related safeguards.

Repon on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, based on our audit, we report thar:

(a) We have sought and obtained all the information and explanations which to lhe best ofour
knowledge and belief were necessary for the purposes ofour audit.

(b) ln our.opinion. proper books oraccount as required by raw rerating to preparation orthefinanciar statements have been kept by the 
'Company 

so far as- it applurs i.*- o*examination of those books.

(d)

(e) On the basis ofthe wriften representations received from the directors as on March 3 I ,2020taken on record by the Board of Directors, none of the directors ts disqualified as on M \Sht ,]31,2020 from being appointed as a director in terms ofsection 164 (2) of the Acr.
lt. N0.

The Balance Sheet' the statement of. profit and Loss (incruding other comprehensiveIncome), the Cash Frow Statement and Starement 
"i ch";;;;-; Equity deart with by thisReport are in agreement with the relevant b""k. ;i;;;;.'"'" '

l;ljr"ij:,:llfleA:fresaid 
financial statements compty with the rnd AS specified under

?
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(0 With respect to the adequacy ofthe internal financial controls over financial reporting ofthe
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness ofthe Company's internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, In our opinion and to the best
of our information and according to the explanations given to us, the company has not paid
any remuneration to its directors during the year.

(h) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule ll of the Companies (Audit and Auditors) Rules,2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:
i. the Company does not have any pending litigations rvhich would impact its financial

Position.
ii. tlre Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long{erm conhacts
including derivative contracts;

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the
Central Govemment in terms of Section 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

For Gopalakrishnan M & Co.
Chartered Accountants
Registration No. 103303W

hl

Go M
c"iq
palakrishnan

Proprietor
(Membership No. 4067
Place: Mumbai
Dated: l7'h June 2020.
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Report on Internal Financial Controls Over Financial Reporting

AIYNEXUR.E *A" TO THE INDEPf,NDENT AUDITORS'REPORT

(Referred to in paragraph I (f) under'Report on Other Legal and Regulatory Requirements'
section ofour report ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GLAMOROUS
PROPERTIES PRJVATE LIMITED (the "Company") as at March 31, 2020 in conjunction with
our audit ofthe lnd AS financial statements ofthe Company for the year euded on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Cuidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the "Guidance Note"). These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
orderly and eflicient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (the "Act").

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of intemal financial controls. Those Standards and the Cuidance Note
requiro that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intemal financial controls over financial reporting was established
and maintained and ifsuch controls operated effectively in allmaterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material rveakness exists, and
testing and evaluating the design and operating effectiveness of internal control based or the assessed
risk. The procedures selected depend on the auditors' judgement, including the assessment of the risks
of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial report tn

Eht

dH 9

8-601, SAI LEELA, SHREE GANESH C.H.S. LTD., NEAR PILLAI COLLEGE, SECTOR ,16, NEW PA
r 22055858 - 22052903 I 9820423901 - 9969398887. E-mait: gopi2903@yahoo.com

- 410206



GOPALAKRISHNAN M
B.COM., F.C.A

GOPALAIGISHNAN M & CO
CHARTERED ACCOUNIANIS

Meaning oflnternal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of the

financial statements for extemal purpos€s in accordance with generally accepted accounting

principles. A company's intemal financial control over financial reporting includes those policies and

procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to pennit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorisations of managenrent and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting

Because ofthe inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal

financial controls over financial reporting to future periods are subject to the risk that the intemal

financial control over financial reporting may become inadequate because ofchanges in conditions, or
that the de$ee of compliance with the policies or procedures may deteriorate.

0pinion

tn our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate intemal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

March 3 l, 2020, based on the criteria for internal financial control over financial reporting established

by the Company considering the essential components of internal control stated in the Cuidance Note.

For Gopalakrishnan M & Co,
Chartered Accountants
Registration No. 103303

ShI

Gopalakrishnan M
Proprietor
(Membership No. 40
Place: Mumbai
Dated: l7'h June, 2020.
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ANNEXURf, B TO THE INDEPENDENT AI,'DITORS'REPORT
(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of
our report ofeven date)

(i) In respect ofits fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The fixed assets were physically verified by the Management at reasonable intervals. According to
the information and explanation given to us, no material discrepancies were noticed on such
verification.

c) On the basis of examination ofthe documents, we report that all the imnrovable property is in the
name ofthe Company as at the balance sheet date.

(ii)

( iii)

(iv)

(v)

(ri)

(a) The inventory has been physically verified during the year by the management.
opinion, the frequency ofverification is reasonable.

In our

(b) The procedures of physical verification of inventories followed by the management are reasonable
and adequate in relation to the size ofthe company and the nature of its business.

(c) On the basis of our examination of the records of inventory, we are of the opinion that the
company is maintaining proper records ofthe inventory. No material discrepancies were noticed
on physical verification.

According to the information and explanations given to us, the Company has granted loan, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in the Register
maintained under Section 189 of the Companies Act,20l3,( details of which has been disclosed in
respect of which:

a) The terms and conditions ofthe grant ofsuch loan is, in our opinion, prima facie, not prejudicial to
the Company's interest.

b) The schedule of repayment of principal and payment of interest has been stipulated and repayments
or receipts of principal amounts and interest have been regular as per stipulati0ns,

c) There is no overdue amount remaining outstanding as at the year-end.

The Company has complied with the provisions of section I 85 and 186 of the Companies Act.

According to the information and explanations given to us, the company has not accepted any deposit
from the public. Therefore, the provisions of clause (v) of paragraph 3 of the cARo 2016 are not
applicable to the Company.

Having regard to the nature of the Company's business / activities, reporting under clause (vi) cARo
2016 is not applicable.

(vii) According to the information and explanations given to us in respect of statutory dues

sht
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(a) The Company has been regular in depositing undisputed statutory dues, including provident
Fund, Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues where applicable, to it
with the appropriate authorities. There were no arrears in respect of said statutory dues as at
March 31, 2020 for a period of more than six months from the date they became payable.

(b) There are no dues of Income-tax, Sales Tax, Goods and Service T&\, Customs Duty, Excise
Duty and Value Added Tax as on March 31, 2020 on account ofdisputes.

(viii) to The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) ofCARO 2016 is
not applicable the Company.

(ix) ln our opinion and according to the information and explanatiorrs given to us, the Company has not
raised moneys by way of initial public offer or further public offer (including debt instruments) or term
loans and hence reporting under clause (ix) ofthe CARO 2016 Order is not applicable.

(x) To the best ofour knowledge and according to the information and explanations given to us, no fraud
by the Company and no material fraud on the Company by its officers or employees has been noticed
or reported during the year.

(xi) 2. The Company is not having any Manager and hence reporting under clause (xi) of CARO 2016 is
not applicable.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) ofthe CARO 2016 Order
is not applicable.

(xiii)

(xiv)

ln our opinion and according to the information and explanations given to us the company is in
compliance with Section 177 and 188 of the Companies Ad, 2013, where applicabie, for all
transactions with the related parties and the details of related party transactions have been disclosed in
the financial statements etc. as required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement ofshares or
fully or partly convertible debentures and hence reporting under clause (xiv) of cARo 2016 is not
applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us. during the year, the
Company has not entered into non-cash transactions with its directors or persons conriected with the
directors and hence provisions ofsection l92 ofthe Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-l of the Reserve Bank of India Act,
1934.

For Gopalakrishnan M & Co.
Chartered Accountants
Registration No. 1033

""*QM,Proprietor
(Membership No, 406
Place: Mumbai
Dated: l Trh June, 2020.

8.601, SAI LEELA, SHREE GANESH C.H.S. LTD., NEAR PILLAI COLLEGE, SECTOR 16, NEW PANVEL - 410206* 22055858 - 22052903 g 982042390j - 9969398887. E-mait: gopi2903@yahoo.com

03 SHI

7



GLAMOROUS PROPERTIES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, Z02O
Particulars Note

No-
As at

3lst March,2020
As at

3lst March,2019
{

I ASSETS

1 Non-Current Assets
(") Property. plant & equipment

tb) Capitalwork-in-progress
Total Non.Curent Assets

2 Current assets

[a) lnventories

tb) Financial assets

(1) Trade receivables
(2) Cash and cash equivalents
(3) Bank balances other then (2) above
(4) Loans

[c) Other current assets

Total Current Assets
TOTAL ASSETS

II EQUITY AND LIABILITIES
Equity

[a) Equity Share capital
(b) Other Equity
Total Equity

2 Liabilities
Non-Current Liabilities
(a) Financialliabilities

[1.) Long-term borrowings
Total Non-Current Liabilities

3 Current Liabilities
(a) FiDancialliabilities

(1) Trade payables
(b) Other current liabilities
(c) Short-termprovisions
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

1,11,46,892

94,48,936
7,O0,4r,492

94,48,936

3

4

2,to3s,aza 1,98,90,828

5 5,r0,547

5,40,161
67,572

13,00,000
2,70,5r,591

4,22,371

6

7

8

9

10 30 047

7,42,9t0
2,97,600

13,00,000

2,7 0,7 1,59.t

30,223

2,94,93,91A 2,9a,9a,695
5,O5,29,746 4,97,49,523

11

72

1,25,00,000

2.s2,77.690

1,25,00,000

2,5A,99,077

3,77,77,690 3,83,99,011

13 60,95,000
60,95,000

t4
15

15

48,42,842

7 6,99,7 57

2,09,463

30,43,972

20,42,O7A

2,09,463
1,27,52,056 52,95,512
1,27,52,056 1,13,90,s12
5,O5,29,746 4,97,49,523

The accompanlng notes are an integral part of the financial statements

As per our report on eyen date attached
FoT GOPALIKRISHNAN M & CO

Chartered Accountants
Firm's Registeration Number:103303W

Gopalakrishnan M
Proprietor
Membership No.40675.
Place : Mumbai
Date: 17th rune,202O

For o US PROPERTIES PRIVATE LTMITED

I
(

I

)/t.:

0N

0

M

4 Vivek Talwar
DIRECTOR

(?"-*
-- 

Rushank Shah

DIRECTOR
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GUIMOROUS PROPERTIES PRJVATE LIMITEI)

STATEMENT OF PROFIT AJII' LOSS FOR THE YEAR ENDED 3 1ST MARCH, 2O2O

Particulals As at
3lstMarcb 2020

t

As at
31n Marcb, 2019

?

Note
No.

Itrcome
Revenue from operations
Other income

Total lncome

17 2,03,65,630 23437,233
18 94,355 1,11,069

2,04,59,985 2,39,42,302

1,89,92,756

20,49,149

1,95,37,775

44.53,583

lI.

III

vt

ur

Expenses:
Cost of Cattle feeds consumed
Depreciation and amortization expense

Other expenses

Total Expenses

Profit/0oss) before Tax
Tax Expense
(a) Current Tax
(b) Excess/[Short) provision for taxation in respect ofearlieryears
Profft/(Loss) for the Period

Other CoDprehensive lncoErc
Remeseaurement ofthe net defined benefit liabiliy/ asset

Total coDprehensive incotne for tJ|e Period

Eamings per equity share

[1) Basic

[2) Diluted

2,10,81,305 2,39,91,358

19
20
27

22

(6,21,32O) [49,Os6)

17,412
Iv

v

(6,21,3201 (31,2741

(6,21,3201 (3r,2741

(o.so)

t0.s0)

(0.02)
(0.02)

As per our report ott even date attached

ForGOPALAXRISHNAN M &CO
Chartered Accountants
Firm's Registeration Number:1033O3W For S PROPERTIES PRIVATE LIMITED

Gopalalcishnan M
Proprietor
Membership No.40675.
Place: Mumbai
Date: 17th tltne,2020

Talwar
DIRECTOR

[DtN - 00043180]

/'-.-)i K,rr^,-|r-
'Iishank Shah

DIRECTOR

(DrN - 029601ss)



GI.AMOROUS PROPERTIES PRIVATE LIMTTED

CASH FLOW STATEMEI{T FOR THE YEAR ENDED 3 1 
ST MARCTI, 2O2O

Particulars 3lst Marcb,202O
(()

31stiiarch,2019

tr)
Cash flows arisins fi'om operatinp actiyities

Net profit before taxation and prior period items as per statement ofprofit and loss
Add / (Less) :

Depreciation and alnortisation
Sundry Creditors Balance appropriated

Liabilities written back to the extent no longer required

Bad debts

lnterest income

Operatlng profrt belofe wornng copit4l changes

Add / (Less) :

(lncrease) / Decrease intrade recei\rables

(lncrease) / Decrease in lnventory
(lncrease) / Decrease ih otlrer receivables

Increase / (Decrease) intrede and other payables

Direct taxes paid

Net cash flow from operating activities

Cash flows arising iiom investing activities
InIlow / (Oudlorv) on account of:
lnterest inaome received

Proceeds from sale of fixed assets

Purchase offixed assets including Payment for capital work in progress

Net cash flow from investing a(tivities

Cash 0otvs arisinp from financinp activides

lnflow/ (Oudlow) on account of r

Proceeds from lonS-term borrowings

Net cash flow from IinaDcing ectivities

Netincrease in cash arld cash equlvalents ( I + II + llI )
Add: Balance atthe beginning ofthe year

Cash and cash equivalents et the end of the yea.

Components ofcash and cash equivale[ts (Refer note 13)

Cash and cash equitalenls:

Cash on hand

Balances with banks

- On Current accounts

Foothote

Previous vearfgures have been

(6,21.320)

(94,35S1

(31,214)

(18,42,669)

[2,s3,828)
13,86,654
(1,09,013)

194.3551 t8,18,8571
(7,1s,675) (8,so,071)

2,42,7 49

(88,176)

20,777

7 4,56,543

(6,89,800)

(95,311)

61,900

10,53,943

19,5041

76,37,293 3,21,224

69,15,618 (5,28,843)

94.355

17,48,000

t28.93.000)

1,09,012

42,59,277

t43,34,000)

{2,3O,024'

2,91,600

(4,e4,52o)

7,45,22r

61,571 2,%,600

(10,s0.645) 34,223

[60,9s,000)
(60,95,000)

19,409 tt,o79

+2,163 2,80,521
67,572 2,97.600

reerouDed / reclassified wherever necessarv to make tiem comoarable with curent vea r fipures
As per our report on eveD datc attached

FoTGOPAUIKflSHNANU&CO
Chartered AccouDtants
Firm's Registe.ation l{uDb.r:1ll33c}lF -- -

ofG PROPERTIES PRIVATE LIMITEI}

%t
Gopalakrisbra[ M
Proprietor
M€mbership No.40675.
Placc : Murnbai
Date: 17th lune,2020
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DIRECTOR
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GLAMOROUS PROPER'IIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EI{DED 31ST MARCH, 2O2O

Note 1. Company overview

Glamorous Properties Private Limited is a Private Llimited Company domiciled in India, incorporated under The
Companies Act, 1956. The company is engaged in real estate business of constructioD and development of Residential and
Commercial Premises and Other Real Estate Proiects etc, and under the ancillary obiects to the main obiects under MOA,
The Company is currently engage in the business producing milk from its livestock assets.

Note 2 Basis of preparadon offiDancial statemelrts
These financial statements are prepared in accordance with Indian Accounting Standards (lndAS) under the histodcal cost
convention on the accrual basis except for certain financial instruments which are measured at fair values, the provisions
of the Companies Act , 2013 CAct) (to the extent notified). The lnd AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (lndian Accounting Standards] Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2015.

The Company has adopted in year 2018 all the lndAs standards and the adoption was carried out in accordance with
lndAs 101 First time adoption of Indian Accounting Standards, The transition was carried out from Irdian Accounting
Principles generally accepted in lndia as prescribed under Section 133 of the Act, read with Rule 7 of the Companies

[Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in tie accounting policy hitierto in use.

a) Historical Cost CoDvendort
The financial statements have been prepared on historical cost basis, except for the following:

i. certain financial assets and liabilities that have been measured at fair value

ii. assets held for sale - measured at lower of carrying amount or fair value less rost to sell.

iii. defined benefit plans - plan assets measured at fair value.

b) CurreDt versus non-orrent classification
The Company presents asseLs and liabilities in the balance sheet based on current/non current classification.

An asset is classified as current when I
* lt is expected to be realised or intended to sold or consumed in normal operating cycle
* lt is held primarily for the purpose ofEading
* lt is expected to be realised within twelve months after the reporting period, or
* lt is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period
All other assets are classified as non-cunent.
A liability is classified as orrent wben :

* lt is expected to be setded in normal operating cycle
* lt is held primarily for the purpose oftrading
* lt is due to be setded within twelve months after the reporting period, or
'Thereisnounconditionalrighttodeferthesettlementoftieliabilityforatleasttwelvemonthsafterthereporting

period

All other liabilities are classified as non-current.
The operating rycle is the time between the acquisition ofassets for processing and their realisation in cash and cash
equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.1 Revenue Recognition
A. ReveDue from Milk:

Revenue representg total sale value of milkless discount and returns etc. Revenue from sale of milk is recognised when
the company has transferred the significant risks and rewards of ownership to the buyer and it is probable that the
company will receive previously agreed value upon paymenL Where a buyer has a right of return, the company defers
the recognition of revenue until the right to return lapses. ln situations where the company retains only irtsignificant
risk of ownership due to t}le right of return, revenue is not deferred but the company recognises the provision based
on previous experience and other factors.

B. Interest Income
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding at the effective interest rate applicable, which is t}te rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net ca
recogniti

rrying amount on initial
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GLAMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE Yf,AR ENDED 31ST MARCH, 2O2O

C. Others
Other revenues / incomes ard costs / experditure are accounted on accrual, as they are eamed or incurred.

Property PlaDt aDd Equipment and Depreciatlon
A. Tangible Fixed Assets are stated at cost ofacquisitioh or coDstruction less accumulated depreciation and accumulated

impairmentlosses, if any.

B. Depreciation is provided on the straight line method on the basis of estimated useful life of the asset in the maoner
specified in Schedule ll to the Compaoies Act, 2013. Depreciation on additions to assets or on sale/disposal ofassets is
calculated pro-rata from the month ofsuch addition, or upto the month ofsuch sale/disposal, as the case may be.

Asset Category
Furnitures & Fixtures

Estimated useful life (iD Years)
10

Invesbnents
Investments are classified into Current and Non Current/lnvestments. Current lnvestments are stated at fair value. Non-
curent investments are stated at amortised cost.

Fltrancial Instruments
Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the conttactual provisions of
the instrument. All financial assets and liabilities are recogrized at fair value on inihal recognition except for trade
receivables which are initially measured at transaction price.Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabili6es, that are not at fair value through profit or loss,are added to
the fairvalue on initial recognition. Regular way purchase and sale of financia I assets are accounted for at trade date.

2.4.2
a.

o

(iD

2.1
2.4.1

(iii)

(iv)

(v)

2.4.3

subsequent measurement
Non-derivative nnancial instruments
Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost ifit is held within a business model whose objective is to hold
the asset in order to collect conkactual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive ircome
A financial asset is subsequently measured at fair value through other comprehensive income if it is held witi in a business
model whose obiective is achieved by both colleding contractual cash flows alrd selling financial assets and the contractual
terms ofthe financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Further, in cases where the Company has made an irrevocable election based on its
business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in otier compreherlsive income.

FinaDcial assets at fair value through prolit or loss
A financial asset which is rlot classified in any ofthe above categories are subsequently fair valued through profit or loss.
Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for conting€nt
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss.
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate
fair value due to the shon maturity ofthese instruments,

Fair value offitranclal instruments
ln determining the fair value ofits financial instruments, tlre Company uses a variety of metlods and assumptions that are
based on market conditions and risk existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result
in general approximation of value, and such value may never actually be realized.

Derecognition of fi naDcial instmments
The Company derecognizes a financial asset when the contractual rights to the cash nows from the financial asset expire or
it transfers the finacial asset and the transfer qualifies for derecognition under IndAS 109. A financial liability (or a part ofa
financial liability) is derecognized from the Company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expires.

I
\
\
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GLAMOROUS PROPIRTIES PRIVATE LIMIT[D

NOTES TO THE FII{ANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2O2O

2.4.4
a.

b.

2.5

lttrpairment
Financial assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are Dot

fair valued through profit or loss. Loss allowance for trade rcceivables with no significant financing component is

measured at an amount equal to life time ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a sighificant increase in credit risk from initial recognition in
which case thoseare measured at lifetime ECL.The amount ofexpected credit losses (or reversal) tiat is required to adiust
the loss allowance at the reporting date to the amount that is required to be recognised is recognized as an impairment
gain or loss in the statement ofprofit or loss.

Non-finalrcial assets

Property, plant and equipment
Property, piant and equipment are evaluated for recoverability wheneer events or changes in circumstances indicate that
their carryin8 amounts may not be recoverable. For the purpose of impairment testin& the recoverable amount (i.e. the
higher of the fair value less cost to sell al|d the value-in-use) is determined on an individual asset basis unless the asset

does not generate cash flows that are largely independent of those from other assets. ln such cases, the recoverable

amount is determined for the CGt to which the asset belongs.

Taxation
i. Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs hom'profit before tax'as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in
other years and iterns that are never taxable or deductible. The Company's cuftent tax is calculated using rates that
have been enacted or substantively enacted by the end ofthe reporting period.

ln case the Company is liable to pay income tax u/s 11518 of Income Tax Act, 1961 [i.e. MAT), the amount oftax paid in
excess of normal income tax is recognized as an asset (MAT Credit entitlement] only ifthere is convincing evidence for
realization ofsuch asset during the specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

ii. Deferrcd Tax
Deferred tax is recognized on temporary diferences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation oftaxable profit. Deferred tax liabilities
are generally recognized for all taxable temporary differences. Deferred tax asseLs are generally recognized for all
dedudible temporary differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilized.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sumcient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in t}te period in which t}e
liability is settled or the asset realized, based on tax rates (and tax laws] that have been enacted or substantively
enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or senle the carrying amount of
iLs assels and liabilities.

lii. Currentand deferred tax fortheyear
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive iIrcome or dircctly in equity respectively.

Employee benefits
A. Short term employee b€Defits are recoglized as aIl expense at the undiscounted amount in the statement of profit

and loss for the year in which the related service is rendered;

B. Post Employment Benefits
i. Defined contribution plans: Company's contribution to State governed Provident Fund Scheme is recognized

during the year in which the related service is rendered;

2.6
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GLAJT,IOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2O2O

2.7

2.4

2.9

2.70

2,tl

2.12

C. Otherlong-term beDefits (leave entitlement) are recognized in a manner similar to
D. Termination Benefits are recognized as an expense in the statemeht ofprofit and loss for the year in which they are

incurred.

E. Actuarial gains / losses are recognized to the statement of profit and loss during the relevant period

lnventories
All inventories are stated at Cost or Net Realizable Value, whichever is lower.
'lncomplete Proiects' include cost of land for which the Company has not entered into sale agreements and in other cases

where the revenue recognition is postponed. 'lncomplete Projects' also include initial project costs that relate to a

(prospective) proiect, incurred for the purpose of securing the proiect. These costs are recognized as expenditure for the
year in which they are incurred unless they are separately identifiable and it is probable that the respective proiect will be
obtained.
Cost includ€d in inventory include costs incu[ed upto the completion of the project viz. cost of land, services and other
expenses [including borrowing costs) attributable to the projects. Cost formula used is average cosL

Borrowing Costs

Interests and other borrowing costs calculated as per effective interest rate attributable to qualirying assets are allocated

as part of the cost of consrudion / deyelopment of such assets. Such allocation is suspended during extended periods in
which active development is interrupted and, no costs are allocated once all such activities are substantially complete.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
asseLs is deducted from the borrowing costs eligible for capitalisation. Other borrowing cosLs are chatged to the Statement

ofProfit and Loss Accounl

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the period is adiusted for the effects oftransactions
of a non-cash nature, any deferrals or accmals ofpast or future operating cash receipts or pa,'rnenLs and item ofincome or
expenses associated with investing or financing cash flows. The cash flows fiom operatin& investing and financing
activities ofthe company are segregated.

Provisions, corltingent assets and continSent liabilities
Provisions are recognized only when there is a present obligation, as a result ofpast events, and when a reliable estimate

of the amount of obligation can be made at the repo.ting date. These estimates are reyiewed at each reporting date and
adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value of
money is material.

Contingent liability is disclosed for:

'PossibleobligationswhichwillbeconfirmedonlybyfutureeventsnotwhollywithinthecontroloftheCompanyor
* Present obligations arising from past events where it is not probable that an outflow of resources will be required to

settle the obligation or a reliable eshmate of t}le amount ofthe obligation cannot be made.

Use ofestimates
The preparation ofthe financial statements in conformity with lndAS requires management to make estimates, judgments
and assumptions. These estimates, iudgments and assumptions affect the applicatiofl of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Application of accounting policies that
require critical accounting estimates involving complex and subjective iudgments and the use of assumptions in these
financial statements have been disclosed in note 2.10.1. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, ifmaterial, their effects are disclosed in the lotes to the financial statemenls.

Crltical accounting iudgements and estimates
a, Property, plant and equipment

The charge in respect ofperiodic depreciation is derived after determining an estimate ofan asset's expected useful life
and the expected residual value at the end of its life. The useful lives and residual values of Company's assets are
determined by management at the time the asset is acquired and reviewed peiodically, including at each financial year
end. The lives are based on historical experience with similar assets as well as anticipation offuture events, which may
impact their life, such as changes in technology. \
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GI.JTMOROUS PROPERTIES PRIVATE LIMITED

STATEMENT OF CHANGES II{ EOUITY FOR THE PEnlOI' EI{I'ED 3OTH luNE 2019
?

Eouity Sharc C.Dltal Rctalned Earnlnqs Total
Balance at 1st ADrll, 2018 1,25,00,000 2,59,30,225 3.a430.225
Totel Comprehensive Income for the Year (3L,2141 (31,2t4)
BalaDce at 31st llarch, 2019 1,2S,fl),O(x' 2,5a,99,011 3,83.9!r.011
Total Comprehensive Incone for the Year (6,21,320) (6.21,320)

Balance at 31st March, 2020 ,,2s,OO,Oqt 2,52,77,691 3.77,77,691

Thc eccompaDyltrg trot4r ere an i[tc?rd part olthc i[anclal statcDents

As per our report oD even dat! attachd

For GOPALAXnJSHNA M&CO
CHARTERED ACCOUNTANTS

Firm Registeration Number:103303W
ht

l.l. N0
401t .

Dor PRIVATE LIMITSI'

shah
DIRECTOR DIRECTOR

(DrN - 00043180) (DlN - 02e6015s)
Gopalakrishnan M

Proprietor
Membershlp No.,10675.
Place : Mumbai
Dater 17th lune,2020
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GLAMOROUS PROPERTIf,S PRTVATE LIMITf, D

NOTESTO THE FINANCIAL STATEM f,NTS FORTHE YEAR ENDED 31ST MARCH 20zo

Note 3 & 4. property, Plantand Equlpment& C.pital work-ln-progress

Furnlture and
Flxtures

Offce Equlpment Computor Llvo3tock Tot l Strbls Progrost Totrl
Cost oa deemed cost

Balance at lstApr[, ZOIB
Additions
Disposals
Ealance at 3lst March,2O19

39,804 25,514 2,157 98,48,936 98,48,93699,67,703
43,34,000

(42.59,211)

1,00,34,534
43,34,OO0

(,t2,59,211)

Ac.umuleted depreclatlon

Balaacc at lstAprll, 2018
Eliminated on disposal ofassets
Depreciation expense
Balance at 3lst March,2O19

39,80,1

39,804

25,574

25,5? 4

z,ts1

2,1s7

1,00,41,892 I,O1,O9,427

67,535

98,48,936 98,48,935

39,AO1 25,574 2,1s7 67,535

Carry'ng amouDt as at 31st March 2019 1,o0,41,892 1,00,41,49?, 98,48,936 98,48,936

Computers and
LaDtoDs

Furnlture and
Flxtuaes

Omce Equlpment Omce Equlpment Total Omce Equlpment Total

Cost or deemed cost

Balance at lstApril, 2019
Additions
Djsposals
Balance.t 31st March, ZOZ0

39,804 25,57 4 2,157 98,48,936 98,,18,9361,00,41,892
28,93,000

(r7,48,000'l

1,o1,o9,127
28,93,000

(17,48,000)

Accumuleted depraclation

Balatrce at lstAprll, 2019
Eliminated on disposal ofassets
Depreciation expense
Bala[ce at 3lst March, ZO2O

39,804

39,804

25,574

25,57+

2,157

2,t57

LLLA6,A92 1,12,54,127

67,535

98,48,936 98,48,936

39,404 25,57 4 2,1s7 67,535

Carrylng amount as at 31st March ZO20 1,11,86,892 1,11,86,892 98,48,936 98,48,936

\shl.,
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GUIMOROUS PN,OPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAI, STATEMENTS FOR THE YEAR ENDED 31ST MARCH, zO2O

As at
31st March,2020

As at
31n March,2019

Note 5. hventories
Finished Goods

Total

Note 6, Trade Receivables
Otlers
- Considered good

Total

Note 7. Cash and Cash Equivalents
Cash on Hand

Balances with banks:
- On current accounts

Total

Note L Other bank balances
Deposites wit}l maturity of more then three months
Total

Note 9. Loans
Loans & Advances to related parties
Advances - Others
Advances - Employees
Total

Note 10. Other Current Asscts
Advance Income Tax
Total

5.10.547 4,22,37L
5,1o,s47 4,22,371

s,40,161 7,82,9tO
5,40,161 7,42,9tO

19,409

42,163

rt,079

2,80,52r
61,s72 2,9,.,600

13,00,000 13,00,000
13,00,000 13,00,000

2,70,5t,59r 2,70,57,591

20,000
2,70,5t,s9t 2,70,71,591

30,047 30,223
30,047 30,223

0
405r:
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GIJIMOROUS PROPERTIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS TOR THE YEAR ENDED 31ST MARCH,2O2O

As at
31st March, 2020

?

As at
31stMarch,2019

Authorised Sher€ Cepital:
20,00,000 (As at 31st March,2019: 20,00,000) Equity Shares of ' 10/- each

l{ote 11. Equity share capital

Fully paid equity shares
Nitco Realties Private Limited
Falguni v. Shah

KunjalH. Shah

Total

Issued aDd subscribed capital corrprlses:
12.50,000 (As at3lst March,2019: 12,50,000) Equity Shares of '10/- each

Footnotes:
(i) RecoDctlladon ofthc number of Equity shar€s outstatrdhS at the beSionht aDd at the end ofthe yaar.

Balance at lst Aprll,2018
Add : Issued duringtieyear
Less : Eought back duringtle year

Balarce at 3lst March, 2019
Add : lssued during theyear
Less: Bou8ht back during the year

Balanc€ at 3lst March,2020

(ii) Dctails of shares held by each sharcholders bolding more thar syo shares
3lst Ma 2020

2,00,00,000 2,00,00,000

1,25,00,000 1,25,00,000
1,25,00,000 1,25,00000

NuEber ofshares Share Capital
(ln')

1,25,00,00012.50,000

12,50,000 1,25,00,000

12,S0,OOO 1,25,00,000

31st M. 2019
No ofshares held holdingofthis

class ofshares
No ofshares

held
Yo holdiDsof
this class of

shares

9,37,500

1,56,250
1,55,250

75.00%
12.50%
12.50%

9,37,500

1,56,250
1,56,2S0

75.00%
1250%
12.50%

12,50,000 100.00 12.50.000 100.00o/o

(iii) Equity shares hcld by lts holdlng cohpany or its ultimate bolding company subsidiaries or associates of the holdinS cornpany or the ultimate
holdlng compan,,:

HoldinsCompany
Nitco Realties Private Limited
Total 9,37,500 9,37,500

(iv) Terms / rights attecbed to Equity Sh.res :

The company has a single class of equ ity shares having a pa r value of I O/- per share. Each holder of equity share is entitled to one vote per share. The
company declares and pays dividend in lndian rupees. The dividend proposed by the Board of Directors is subiect to the approval ofshareholders ir tle ensuing
annual general meeting.

In the event of liquidation of company. the bolders ofequity shares will be entitled to receive remaining assets ofthe compaty, after distribution ofall
preferential amounls.The distribution will be in proportion to tie numberofequity shares held by the shareholders.

3lst March,2020

9,37,500

3lst March,2019

9,37,500

l'1
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GI,.AIIOROUS PROPER,TIES PNVATE UMITEI'

I{OTES TO THE NNANCIA.L STATE EI'TX FORTHEYEAN ENI'EI' 31ST M.ANCH,zO2O

As.t
3ttr.rtlr,2020

?

As at
31*March,2019

?
Notc 12. Othcr Equlty
S.turidrs PleDlum AccoEnt
Opening Balance

Add / fless] :

Premium on account ofshares alloted durhg the year

Balancc.t tte cnd orthc pcriod

Bd.Dce lr profrt & loss Accourt
OpeninSbalance
(+) Net Profft/(Net Loss) For the crrrent year

OoslDt Bal.DcG

Note 13. Long-Tcrm Borrowt[gs
Term Loans - hom other parties

Tot I

Note 1,0. Trade Payablcs
Trade Payables
Tot I

Note 15, othlr CUrI€nt llablllues
Advance from Customer

Other payables :

- Statutory dues
- Other Payable

Total

2,6a,75,O00 2,64,75,OO0

2,8,7B,ON 2,6A,75,OOO

(9,7s,989)
(6,21,320)

(9,44,775)
(37,2141

11s.97.30!I l9- l-98q)7
2,52,77,691 2,58,99,011

60,95,000

60,9S,tXX'

4442,442 30,43,972

&,12,412 30,13,972

5,163

76,94,588 20,42,074
76,99,751 20,1?,074

Not! 16. Short.Tcrl! Provlslons
Provision for iDcome tax
Total

2,09,463 2.O9.463

2,09,463 2,O9,463

shl 4,

0
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GLAT'OROUS PROPERTIES PRIVATf, LIMITED

NOTES TO THE TINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2O2O

Note 17. Revenue From Operations
Sale from operations :

Sale of Milk

Other operating revenue :

Sundry Creditors Balance appropriated
Liabilities written back to the ext€nt no longer required
Others

Total

Note 18. Other income
Interest:

- Bank fixed deposits

Miscellaneous income

Others

Total

Note 19. Cost ofMaterials Consumed
Inventory at the beginning ofthe year
Add: Purchases

Less: Inventory at the end ofthe year

Cattle feeds Consumed

Note 20, Depreciation Expenses
Depreciation on Property, plant & equipment
Total

Note 21. Other Expenses
Rent Rates and Taxes

Electricity Charges Office & Depot

Legal and Professional Fees

Bad Debts

Miscellaneous Expenses

Total
Foot Note:
Auditor Remuneration (lncluded in the other expenses)
Audit Fees

Yearended Year ended
31st March,2O2O 31st March,2019

t?

2,O3,44,430 2,1,6,99 7

2,o3,,14,830 2,16,99,637

20,800

74,42,669

2,53,828
35,099

20,800 21,31,596
2,03,65,630 23431,233

94,355

94355

1,09,013

2 055
1,11,069

4,22,377
1,90,80,332

3,27,060
1,96.33,086

1,95,O2,703
5,ro,547

1,99,60,146
4,22,377

L49,92,156 r,gs,37,775

72,06,227

8,11,530

34,280

18,43,673

11,33,650

37,700
73,86,654

37,712 51 906
zo,a9,149 44,53,583

23,600 23,600
23,600 23,600

c

Eo



. 
GLAMOROUS PROPERTIES PRJVATE LIMITED

. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST

NOTE '22'
RELATED PARTTES DTSCLOSURES

Related Party Transactions as perAccounting Statdard 18 (AS-18).

A- Holding Company
1. Nitco Limited [Ultimate Holding Company]
2. Nitco Realties Private Limited (Holding Company)

B. F€llow Subsidiaries
1. Feel Better Housing Private Limited
2. Meghdoot Properties Private Limited
3. Roaring - Lion Properties Private Limited
4. Quick-Solution Properties Private Limited
5. Silver-Sky Real Estates Private Limited

Holding Company : Nitco Realties Private Limited
Nature of Transactions
Transaction during the lrear
Loans and Advances given/Repaid

Balances

Loans and Advances
Maximum Balance

2020

6. Opera Propeties P!t.Ltd.
7. Ferocity Properties PvLLtd.
8. Maxwealth Properties h/t.Ltd.
9. Nitco IT Parks Private Limited

10. Nitco Aviation Private Limited

C. Key Managerial Personnel
1. Director - Mr. Vivek Talwar
2- Director - Mr. Milind Chandralkant Khadilakar

D. Enterprises over which Key Managerial Personnel are able to exciecise significant influence.
1. Aileen Properties Private Limited 23. Nitco Consultants & Exports Pvt.Ltd.
2. Alpine Agro and Dairy Farms Private Limited 24. Nitco Exports
3. Anandshree Bombay (Holding) Pvt.Ltd. 25. Nitco Paints Pvt.Ltd
4. Aqua-marine Properties Private Limited 26. Nitco Sales Corporation (Delhi)
5. Aurella Estates and lnvestments Private Limited 27. Nitco Terrazzo Tiles h/tltd
6. Blue-Whale Properties Private Limited 28. Nitco Tiles
7. Brighton Properties Private Limited 29. Nitco Tiles & Marble Industries (Andhra) Pvt-Ltd
8. Cosmos Realtors Pvt.Ltd. 30. Nitco Tiles Sales Corporation {Bombay)
9. Delicious Properties Pvt.Ltd. 31. Norita lnvestments A^.Ltd.

10. Eden Garden Builders Pvt.Ltd. 32. Northern India Tiles (Sales) Coryoration
11. Ekalinga Properties Private Limited 33. Orchid Realtors Pvt.Ltd.
12. Enioy Builders Pw.Ltd. 34. Prakalp Properties h/t.Ltd.
13. Firstlife Properties Private Limited 35. Rangmandir Builders PvLLtd.
14. Hunar Developers Private Limited 36. Reioice Realty Private Limited
15. Kavivarya Properties Private Limited 37. Rhythm Real Estates PvLLtd
16. Kshamta Properties Private Limited 38. Strength Properties PvLLtd.
17. Lavender Properties Pvt.Ltd, 39. Strongbase Properties Private Limited
18. Maharashtra Marble Co. 40. Tanvish Properties Private Limited
19. Maryland Realtors Private Limited 41. Ushakiran Builders Pa.t Ltd.
20. Melisma Finance and Trading Private Limited 42. VivekTalwar (HUF)
21. Merino Realtors h/t.Ltd. 43. Wellwin Properties Private Limited
22. Nitco Co[struction Materials P!t.Ltd.

E Related Party Transaction for the year ended March 31 3lst March, 2019
t()

31st March,2018
(r)

2.70.57.59t
2 70,sl

0t ).

2,70,57,597
2,70,51,597 591

ta

t
o
f,t1

o a-

t9



. GI./I}IOROUS PROPERTTES PRIVATE LIMTTED

. NOTES TO THE NI{ANCIAI STATEI{E!{TS TOR THE YEAX ENDED 31ST MAICH, 2O2O

NOTE'23'

E rtrin8 P€r Share (EPS)

The following reflects the profit and share data used i[ the basic

and diluted eaming per share

(Prorit/lrss) after tax (O

Number of equity shares outstanding at tlre end of t]le year (Nos)

Weighted aveage number ofequity shares outstarding
at the end ofthe year (Nos)

EarniDg per equity share (Nominal Valueofshare of I 10 /- each)

Basic

Diluted

31stM.rrh,2020 31stMarct,2019

(6,21,32O)

12,50,000

12,50,000

(0.s0)

(0.s0)

(31,2r4)

12,50,000

12,50,000

(0.02)

(0.02)

NOTE'24'

CONTINGErT LIABIUTY

The company do€s not have any contingeDt liability as certified by the malagement and rclied upon by the auditor.

NOIT'2S'

A.other expensess includes Auditors remuneration for t}Ie current year Rs,23,600/-.

b. Previous year figures have b€en regrouped / reclassified wherever necess,ary to make them cornparable with curent year figures.

As p€r our rrport on cvetr date attachcd

For GOPALAXRISHNAIi M & CO

Chaitered Accountants
Flrm's ReglsteradoD N[mbenl03303w

For PruVATE LIMITED

( A*J\
GopaYakhshnan i.4

Proprietor
Membcrshlp o.4o575.
Place : Mumbai
Irate 17th lune,2O2O

M. NO.
10Er"

?

(DtN - 00043180)

Rushatrk Shah
DIRECTOR

(DrN - 029601ss)

Vivek Talwar
DIRECTOR


