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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY FINANCIAL RESULTS OF NITCO LIMITED

TO THE BOARD OF DIRECTORS OF NITCO LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NITCO Limited
(“the Company") for the quarter ended September 30, 2018 and year to date from April 1, 2018 tfo
September 30, 2018 attached herewith, , being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'). This statement is the responsibility of the Company's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on these financial results based on our review.,

2. We conducted our review of the Staiement in accordance with the Standard on Review Engagement [SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditors of the Entity issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtoin moderate assurance as to whether the Statements are free of material misstatement. A review is
limited primarily to enqguiries of company personnel and analytical procedures applied to financial data ana
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audii opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013, and other recognized accounting practices and
principles generaly accepted in india, has not disclosed information required to be disclased in terms of
Regulatfion 33 of the SEBI [listing Obligations and Disclosure Requirements) Regulation 2015, including the

manner in which it is to be disclosed. or that it contains any matierial misstatement.

For Nayak & Rane
Chartered Accountants
Firrm Registration No. | 17249W R

(Kishore K Rdne)
Partner
M.No. 100788

Place: Mumbai
Date: Octeber 30, 2018

Mumbai Office : AWing, 201/202 2nd Floor,Planet Industrial Estate, Subhash Road,

Vile Parle (East) Mumbai-400057. %
Tel.No:.+912226119080/ 26119081 Email:.nayakrane@gmail.com
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Tel.: 91-22-67302500 / 67521555, Fax: 91-22-25786484. CIN

Email:investorgrievances@nitco.in, Website

www.nitco.in
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Corporate Office : NITCO Ltd., NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg (E) Mumba

91-22-67302500 / 67521555, Fax: 91-22-25786484. CIN: L26920MH1966PLCO16547.

Email:investorgrievances@nitco.in, Website: www.nitco.in
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakh)
As at As at
Particulars 30.02.2018 31.03.2018
[Unaudited) {Audited)
A Assets
1 Non-current assets
{a) Property, plant & equipment 45,307 .86 46,429.2}
{b) Capital work-in-progress 444.40 324.56
(¢} Intangible assets 6.72 2.41
{d) Financial assets
(1) Invesiment in subsidiaries 2,735.36 2,73536
{2) Other Financial assets 2,246.51 2,248.25
{g) Other non-current assets 3.046.88 2,933.72
Sub-total - Non-cutrent assets 53,787.73 54,682.51
2 Cumrent assets
{a) Inventories 16,677.94 14,427.88
{b] Inventories Real Estate 15.575.65 15,575.65

(¢} Financial assets
(1} Current investrnenits

(2} Trade receivables 15,733.78 18,118.89
{3} Cash and cash eguivalents 1.641.80 1,279.60
{4} Other Bank bakances 3.585.49 4,851.01
(5) Loans 9,001.19 9,042.42
(6} Other Financial assets 1.471.73 1,448.40
{d] Other current assets 5,633.21 5,633.92
Sub-tetal - Current assels 6%,320.79 70,377.77
Total - Assets 123,108.52 125,060.28
B Equity and liabilities
1 Equity
{a) Equity Share capital 7,18590 7.185.90
{b} Share Warrants 1.750.00 1,750.00
{c) Other equity 4,730.11 7.465,10
Sub-total-Equity 13.666.01 14,401.00

2 Non-current liabilities
{a} Financial fiabilities
{1) Borrowings 77.885.01 81,397.79
(o} Provisions 182.07 189.96
(c) Deferred tax liabilities {Net) g =
[d]) Other non-current liabilities - =
Sub-total-Nen-current liabilities 78,067.08 81,587.75
3 Current liabilities

{a} Financial liabilities
(1) Short-term borrowings =

(2) Trade payables 15,454.37 15,101.45
(3} Other financial liabilities 8,818.99 4,471.65
(b) Other cument liabilities 6,760.22 7,178.50
[c] Provisions 341 85 319.93
Sub-total-Current liabilities 31,375.43 27,071.53
Total-Equity and liabilities 123,108.52 125,060.28
Place : Mumbai Vivek Talwar /

Date: 30 October 2018 ifrman & Mbnaging Df ecior

ﬂnoﬁn ,

Corporate Office : NITCO Ltd., NITCO House, Sheth Covindram Jolly Marg, Kanjur Marg (E) Mumbai - 400 042.
Tel.: 91-22-67302500 / 67521555, Fax: 91-22-25786484. CIN: L26920MH1966PLCO16547.
Email:investorgrievances@nitco.in, Website: www.nitco.in




