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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
NITCO LIMITED, MUMBAI.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
NITCO Limited (“the Company”) for the quarter ended 30t September 2016 and year to date results for the -
period from 1% April 2016 to 30t September 2016 (‘the Statement”). This Statement is the responsibility of:
the Company’s Management and accordingly prepared by them and has been approved by Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditors of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statements are free of material misstatement. A
review is fimited primarily to enquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

2, Basis for Qualified Conclusions

The Company on the basis of the registration of reference filed u/s 15(1) of the Sick Industrial
Companies (Special Provision) Act 1985, before the Hon'ble Board for Industrial & Financial
Reconstructions has not provided for interest on financing facilities amount to Rs. 5,597.86
Lacs for the quarter ended and Rs. 10,929.34 Lacs for six months ended 30" September, 2016.
Had the same been provided, the loss would ha\fe‘rbeen increased by Rs. 5,597.86 Lacs for the
quarter ended and Rs. 10,929.34 Lacs for six months ended 30" September, 2016 and
corresponding liabilities would: hav‘éA been increased by Rs. 10,929.34 Lacs as at 30%
September, 2016. o L

3. Without qualifying, attention is drawn as under:
(a) Attention is invited to Note (4) of the Statement regarding the net worth of the Company which has
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Company has incurred a net loss of Rs. 1,616.93 Lacs during the six months ended 30
September, 2016. The appropriateness of the going concern basis is inter alia dependent on the
Company’s ability to turnaround the operations of the Company and ability of infusing requisite
funds for meeting its obligations and rescheduling of debts.

(b) The dues to banks / lenders are subject to reconciliation.

4, Attention is invited to Note (5) of the Statement regarding assignment of debt holding
approximately 86% of total CDR debt to JM Financial Assets Reconstruction Co Pvt Ltd.

5. Based on review conducted as stated above, except for the possible effects of the matter described
in our basis for qualified conclusions paragraph referred to paragraph 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Accounting Standards and other recognized accounting practices and principles generally
accepted in India, has not disclosed information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, read with Circular dated 5™ July

2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173W

| HeeosrRomm—

(A. Husein Noumanali)
Proprietor
M.No. 14757

Mumbai, November 14, 2016
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| (poraLzie) (vezee’s) | (o1's8v'T) | (£6'9T9T) | (z1's8S) (86°668) (0T ¥ 6) xe3 Joye sopiAnde Ateupio wouy (ssoT) / Wo1d 19N -
R SRR - S - - ‘ - - . ssuadxa xe] | QT
(¥9'9£29) | (bL'zeg’e) | (0T'S8YT) | (€6'919T) | (zT'S88%) (86°'668) (8 F £) x©3 210409 seniAlde Ateuipio woyy (ssoT) /oid | 6
£8'25¢ - ; . - - . - - swiay jeuondaoxg )
(rerernial. . o aele) - eon i . . (9 ¥ 5) sway jeuondeoxa aiojeq Ing
: Gu m.Nc 9)- Qn zeg’s) | (ot s8v't) | (g6 3_@ 1) | (21'588%) (86'668) 51500 SoUBUY JoYE SONIAPE AlRUIPIO wioly (ss07) / woid | £
e ey . . ) ) uonesuei
80°erT 957C8 00°eT 6v°95 00°£¢ (00'+1) pue suoppesuel} Aualnd ubei0) uo sso)/uieb Jou 3jqednddy (g
20°9Z€ 9g°/61 $1°0ST LUEPT 20'18 Tr'69 3500 [eURUY pue JsaIu] (B
; . v v 00 dueU | g
i itey | (e i o - . . (¥ F €) swoy jeuondadxa pue
‘ \Gn vos 9) | (@8zrve) | (96T2€T) | (LTLTv't) | (0T Lev) (98'v¥8) $1500 @ueuUY 210§0q SAIIAIDE AtRuIPIO WOl (5S0T) / oid | &
- |-8b°06. 4% 2 b1'99 1€°€T 91T 89'bt WO YO |
: B eTe) AT O crea . . (2-1) woay jeuondooxs pue s3sod
(615685 S) | br'eor’e) | (0T'8LE B | (8si0er'n) | (9s'88p) (vs"688) 8oueuy ‘owoous 12130 a10joq Suonesado woiy (ss07) / Woid | g
69'826'98 " | 8¥'606°cY SO0'TTT'8E SS'T0E’ET TZ'9/S°6T L8'VES'ST sosuadx3 [830
c0'SI8’e - [99T9E Y TTI0Y SH0TEC 1577981 TL8b1C sesuadxa Joypo | (1)
S0°0THT T6'681°T 86°06 ££'895 88'081 0T°06% sasuadxe uonnquisip pue buipsemioy ‘Wbeid | (y)
L80ET'S bL'E68'C YT H16'T 15°6/€'T 0T'€S6 v1°'196 ssuadxa uopezipowre pue uonepasdaqg | (6)
60°22¢'L 85'189°¢ bS618°¢ | LELEB'T LT6T6'T LT°068'T asuadx® syysuaq sakoidws | (1)
TTE96' L8'€6v'C 5§6'CH9'T L9'STET 81°Cz8 LL°0T8 [ony pue Jamod | (3)
68°¢1E’e 10'689'1 (8'8THT 0£'606 ST'0SZ 74'899 Anp aspx3 | (p)
(bs068) | (@eL08) | (otzs) | (16259) D) 591 . sseiboud
v ,om. < '£05) eoee ! 16'cs L5789 b5'v9 -UI-HOM pue ape.q ul 3035 ‘spoob paysiuly Jo sapiojuaAY ) sebueyd |  (2)
9€'Sb1°9¢ S6°9€6'9T 81'SL1'9T 20's52'6 €8'786'8 SE'C6T'L dpel} ut 3o0s Jo aseydind | (q)
YLGTE6T LL0LTTT £T°189'8 LLT8T'9 98'78b'y £T'86T'Y pawnsuod sjeielew Jo 3500 | (e)
SR . ] . isasuadxgy rd
OS’EEE'T8 | VE'TYL'OV | 86'CEL'9E £6°0/8"1C S9'£80°61 £€'SYO'LT uopjesado wodlj swoduy [e301
85'STh 70°£91 | 00'T9Z Tt 81°5¢T 78'SET awioou bunesedo o | (q)
.76'L06'08 [ANTAN Vi 86'TLb'9¢ S/°€8L'e L'796'81 15°605'£T uonessdo ol swodul /sajes ssoin | (e)
S o o , . ) : uonjesddo wouj swodug T
(paupny) | (paupneun) | (peupneun) | (paaupneun) (poupneun) | (peypneun)
9T0T'E0'TIE | STOT'60°0€ | 9TOZ'60°0€ | STOZ'60°0E | 9TOT'90'0E | 9T0Z'60°0E
papud jesp . -popud Ied) jIeH papug 1aopend
(soe7ur'sy)

9TOZ ‘0€ YIAWILJIS AIANT SHLNOW XIS ANV ¥ILYVND FHL YO LINSFY IVIONVYNI4 QILIANYNN 4O INIFWILVLS : I LuVd

mvmmﬁoUJmmcmHIZommwm._ : ZHU "UrOOIU" MMM SYISqS/N U 00U SeoUBASIIDIOISoAT]

-Ifels “T0%S T6¥¢ <0 *Xed "005F 9199 /555% 9199 ¢20 - ON L

d31INWIT OD1IN

0€0 00% — TeqUINW "THOM "BIEY 811V 3 S "PUnodwio)) J[eqdsy [edpiuniy “punodiios) OpU0ISY 9010 PoIaisiboy




Sy S - ; ‘9102 49quialdas ,0€ UO Se PI IAd O UOIPNASUODDY SI9SSY [eidueuld WL:03 S1gep Hayl paubisse pey Auedwion
2y g . SIG9P- 0D 1184940 JO 9,98 ARjewxoidde Bupebalbbe:sidpust yad UL} ‘“Apusnbasuo) “wisiueydsw Yo woy payxe pey AuedwoD auy) ‘sbexed ayj Jo ainjie) 0] ang

L . , 'siseq u4eou0d Huiob e uo JusWNIR}S
*epueuy sy aiedaid oy Seudoidde si 31 ‘sansaq alojelay) JusWRbBRURL SYL "2amny Ui punodteuiny e jo |nyadoy sj Juswsbeuew sy ‘Auedwo) syy Aq usye) sda1s [elonss

. pue gjes: 10} paynuap! s}esse’ 2402-uou. ‘Aueduio) au3 Aq pakofus Alnbs puelq ay3 Bupspisuo) *1s0d J0 uoipnpal o snooy Buosis yum powsd syIUOW XIS JUBLRD ayj buunp
"~ 10.¥Q 1193 2AIs0d: paAsiyoe Auedwo) a3 “s39558 2400 UOU JO Bjes paAeiop pue sepijioey jeyded Bupom jo adussqe Buipnpaur Auedwo) sy Aq padey SJUlRLISUOD [RlaARS )dsag

SL'¥69'6T 99'865'6 HE'676'01 ETHI6Y 8r'1EE’s 98'/65'S papiAoid JoU 35a.9)u]
(pauipny) | (paupneun) | (payipneun) | (psapnean) | (paapneun) (paupneun)
9TOT'E0'TE | STOZ'60°0E | 9TOZ'60°0€ | STOZT'60°0E | 9T0T'90°0E | 9TOZ60°0E siejnorued
popus.Jeox popud 1es JieH pepug Jopendd
(soe ur 'sy)

“unowre BuImoj|o) ayy Aq peseasnu) Usaq aaey pinom Ajljiqel} ueo} Buipuodse.iod pue poad JueAsjel au) 10} 50| ‘3500 DdURUY DY USY] “YQD O3 UOISSILIPE 0] Jolid PaydRIjuod

. 593e4-8y3 1ad se 1of pepiaoid udaq SjusWERIBY ueot Jod se 1sJ3ur Byl peH “Isaseiu; piedun Joy papinoid Jou sey Auedwo) sy ‘mono ajewnin Ui PaAjOAU] Ajuieisoun
a4y pue uoiisod '9A0gR B3 JO MBIA UT "STOT AeW UYIZT Pa1ep Ja119f JRY3 SpIA YdIg Yaim paselsibal Anp usaq sey (¥414) UODNISUOY [epuURUY pue jelsnpuy Jo4 pieog
-8|0,UCH 33 240§3q S86T “PV (SUOISIAGIY [2129dS) Sajuedwoy {eLasnpuy IS 9U3 Jo (T)ST UOIID9S JopuUn Pajly 3JU.950. e ‘papotd Aling usaq pey Auedwo) ay3 jo yLoM Jou By}

_.. . ,ncm.m,:om JequisAoN 5& U0 plaY BuPaI HIBY3 38 SIopPaIId JO pieog AU Ag pi0d21 UO U] ISYJERIBY) PUR SIPUWWIOD JPNe By)

'SI0)PNE AI0INIRIS 941 AQ PamaiADI AInp D1am

09°98% £T°06€ .0L'82S €S'1TC 86'9/LT TLTSe 1ejoL
09°98% €2°06€ 104828 £S°T1C 86'9/C 2L1se Iwupuipm ybnodys pajelsusb Jemod Jo sjes
(paupny) (pauipneun) | (paypneun) | (paupneun) | (peupneun) | (pempneun) siejnoey
9T0T'E0’IE | STOT'60°0E | 9TOT'60°0E | STOZ'60°0E | 9TOZ'90'0E | 9T0Z'60°0E ;
POpUB JedA -0 papud JesA JIeH papug Japend
.Amum,_ T sy) L19pUn se 12U aJe SasuRdXd ony pue Jamod g

Aq pemaiaal aiom sjnsal jepuell aA0ge By T
T (0z'9): @) (962) (o'1) (§9'7) pINIa ] (@
(Ly'11). (oz°9) (e (96'0) (z0'm) (§9°1) , Jiseg | (e)
: o _ :(pasiienuue jou) (yoes | (1)
-/0T 'Y 40) (sway Ateuipioenxs Jaye / 21049q) sJeys Jad sbujuieg | g1
(61°659'ST) . . i 189ys 2ouejeq Jad se saAlasa.l-UoIeNieAR BUIpnXe aAIasay 8T
£6°69b'G £6'69%'S - £6°69b'S £6'69%'S £6°69+'S £6'69%'S (s4eys sad 01 sy anjeA a9e4) [ended aseys Aynbe n_:-u_mm LT

IR , i ] . . . F VLT sajerosse Jo (ssof) / 1joa

(bo'9c2's) | (brT6e’e) | OTSBY'D) | (E69T9D) | (ZV'SES) | (86'668) | 4o u0us pue ssorcs mar i) wonge (oo ot | o
- A B IS - - - Isedequl Aouly | 51
: e - - “ - - - S91LIJ0SSe JO (SSO7) /joid Jo dieys | 1
©o b (w9raLe’e) | (bLizees) | (01°SSY'T) (€6'919'T) | (T1'S8S) (86'668) (2T F 11) pousad ay3 10) (ss07) /JWOIdIBN | €T
1 R S - - - - (' asuadxs xey jo Jou) sway Aeupoenxy | zT




. [srssiEen

L9°6E0'STT

£9'6E0'STT. | TV 0CE0CT LO'6VY'TTT | TP OZE0CT paiojdwig jende) jeiol
-1£°€689 €1'¥52'9 TCLE8™9 ET'PSC9 ¥/'8/8'9 1C°(£879 93elodio) /pajedojeun -
69°1£0°SE L5'85E'SE 9L'€bb'SE £5'85€'SE 66'8TH'SE 9/'Ebb'SE 9]e3se jeay -
SE'06T'08 L6'9TH'E8 v 6£0'8Z L6'9TH'E8 bEIST6L ¥ 6E08L spnpoud pajeja. B30 pue sy -
. C (serigey] wawbas - sjasse Jualubas)
pohojdwiz jeyde) | ¢
($9°9£¢79) (rezec’e) | (ot'ssp’t) | (€6'919'T) | (C1'S8S) (86°668) ~Xe] a10jag JJoid
€8'¢ST 000 000" 000 000 000 Sws| feuondenkg
80"EHT 95'Z8 00°€T 695 002 (00'vT) (ureb)/sso| abueyoxe ubi04
20°9/E. 9¢'/61 $1°0S1 LT°EPT Z0'18 21'69 1502 [epURUY JOYJ0 pue ISaIRU] : S597
(T£'1v05’S) (zg'zit’e) | (96'T2€T) | (LTLTH'T) | (OT'ZLP) (98°t18) XeJ. pue 1s99ju] 910jeg J1J0id JuUdubas jejo]
SET (z8'6t) 7T'b8 (82'1TD) pH'1E 89°CS 2]1e1S8 23y -
(€7'815'9) (00°€90°€) - | (80"90%'T) (66'504'1) (¥5'809) (bS'£68) spnpoid pajeas Jayio pue safi. -

o SR . sjnsad juswbas | 7
0S'€EETS YETVL'OY | 86'TEL9E | L6'0L8'TC | S9'Z80'6T | €E'SVOLT 9NUIARY [B10L
8L7CST 8CTh 99°EpT 0t G#'59 128 9]e3s8 [esy -
2408118 90°104°0t 7£'685°9¢€ £9'9¥8'1¢C 0Z'Te0’s1 21 L98° L1 spnpoid pajes Jayio pue sajiL -

P suonetado wo.y awoouy / Sojes1ON | T
(paupny) -~ [ (paypneun) | (paapneun) | (peaipheun) | (pelipneun) | (psaipneun) siejnoneq
9T0Z’€0'TE | STOZ'60°0E | 9T0T'60°0E | STOZ'60'0E | 9T0T'90'0E | 9T0Z'60'0E = 'ON
popus Jea) pepud ..mm; JleH papug 1o3end IS
(5587 U1 59) T

9102 ‘0€ UIAWILdIS GIANT SHLNOW XIS 3 ¥ILHVND FHL 04 AIAOTdIWI TVLIdVD ANV SLINSTY ‘ANNIATY ISIMINIWODIS - II

*gjgeltedwiod weayy mv_mE 0} ‘Alessa03U Jaaaloym ‘pabueliest /paiyisseal /paieisal /padnolbad aie sa.nby Jeak Jiapienb snoasd 9yl 9




Place : Mumbai

 IIL STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)

e L “As at ..Asat
Particulars 30.09.2016 | 31.03.2016
RN _ e (Unaudited) | = (Audited)
"| EQUITY AND LIABILITIES : s R
1) Shareholder's Funds : . '
(2) Share Capital - 5,469.93 5,469.93
(b) Reserves and Surplus (17,144.29) (15,659.19)
Sub Total Shareholder’s Funds (11,674.36).| (10,189.26)
2) Non Current Liabilities '
(a) Long-term borrowings 54,733.99 63,726.46
(b) Deferred tax liabilities (Net) 2,034.84 2,034.84
(c) Long Term Provisions 238.13 236,09
Sub Total Non Current Liabilities 57,006.96 65,997.39
-3) Current Liabilities ~ e
(a) Short-term borrowings - 11,442.40 11,442.40
(b) Trade Payables , 16,221.12 17,666.06
(c) Other Current Liabilities 67,143.63 57,977.88
(d) Short Term Provisions 201.28 184.59
Sub Total Current Liabilities 95,008.43 | 87,270.93
TOTAL - EQUITY AND LIABILITIES 140,341.03 | 143,079.06
ASSETS ’ '
1) Non Current Assets
(a) Fixed Assets 55,063.53 56,547.09
(b) Non Current Investment 2,735.36 2,735.36
(c). Long-term loans and advances 19,112.39 18,883.83
Sub Total Non Current Assets 76,911.28 | 78,166.28
2) Current Assets
(a) Inventories 18,127.61 18,082.14
(b) Inventories - Real Estate 17,972.77 17,959.09
(c) Trade receivables 14,798.34 15,436.15
(d) Cash and cash equivalents 1,166.01 1,869.51
(e) Short-term loans and advances 5,164.78 5,120.13
(f) Other current assets 6,200.24 6,445.76
Sub Total Current Assets 63,429.75 64,912.78
TOTAL ASSETS 140,341.03 | 143,079.06

Date: 14 November 2016

Vivek Tal
Chairman & Managing Director
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