














Net Profit I (Loss) after taxes, minority (1 ,027.83) (912.55) 21 ,884.04 (4,675.37) 19,236.79 (5,350.25) 18,868.58 Interest 
Paid-up equity share capital (Face Value 7,185.90 7,185.90 ' 7,185.90 7,185.90 - 7,185.90 7,185.90 7,185.90 Rs. 10 per share) 
Reserve excluding revaluation reserves 

4,539.73 9,215.10 ; 3,986.15 9,336.60 
as _ .. __ .. 1 __ -···--·· j. ----- ·--
Earnings per share (before extraordinary ' I 
items) (of Rs. 10/- each) (not 

! 
annualised): I 

i I 
Basic (1.43) 39.17 l (6.51) 34.43 . (7.45) 33.77 
Diluted 39.17 .51 34.43 ' 33.77 

1. The above financial results were reviewed by the audit committee and thereafter taken on record by the Board of Directors at their Meeting held on 31 st 
May 2019 and were duly audited by the Statutory auditors. 

2. The above results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("lnd AS") as specified under 
section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles generally accepted into India . 

3. Consequent to introduction of Goods and Service Tax (GST). Central Excise, Value Added Tax (VAT) have been subsumed into GST. In accordance with the 
Indian Accounting Standard (lnd AS)- 18 on Revenue and Schedule Ill of The Companies Act 2013, unlike Excise Duty, levies of GST, VAT etc are not the 
part of Revenue. Accordingly, the figures of revenue from operations for the year ended 31st March 2019 are not comparable with the previous financial 
year. The following additional information is being provided to facilitate such understanding. 

Particulars 31.03.2019 
(Audited) 

Quarter Ended 
31.12.2018 

(Unaudited) 
31.03.2018 
(Audited) 

(Rs. in Lakh) 
Year ended 

31.03.2019 31.03.2018 
(AudHed) (AudHed) 

...... ----·--·- _ ... . ________ ..... .. _______ .) .. ... .. . .... .. .. f ......... _ __ 

Revised Revenue from Operations 16,948.1 8 16,617.41 15,881.03 59,036.61 59,040.26 

4. Restructuring of company's debt was approved by JMFARC on January 23, 2018. The company is negotiating with LIC for restructuring of its facility 
(outstanding Rs. 19.05 crs.) on terms similar to restructuring done by JMFARC. Pending negotiations with LIC no further adjustments in respect of LIC facility 
has been made. 

5. The Company had invested an amount of Rs.0.64 Lakhs in its subsidiaries "Nitco Holdings HK Co. Ltd." by way of Equity. Due to adverse change in the 
business environment, there were no commercial operations in this company since FY 2012-13. The Company had applied for deregistration of its subsidiary 
"Nitco Holdings HK Co. Ltd." to the authorities on 21st September 2018 and as a result investment of Rs. 0.641akhs is written off in the books. 

6. In view of the accumulated losses, no provision forT ax has been made for the current year. 

7. The figures of corresponding last and previous quarters are the balancing figures between au 
published year to date figures upto third quarter of the current financial year. 

ed resc financial year and the 



8. Effec tive 01 April 2018, the Company has adopted lnd AS 115 "Revenue from Contracts with Customers". There is no material Impact on the measurement 
of revenue and retained earnings. 

9. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, to make them comparable. 

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDED MARCH 31 , 2019 
IRs. in Lakh) 

Sr. 
No. Particulars 

Net sales I Income from operations 

31 .03.2019 
(Audited) 

Quarter Ended 
31 .12.2018 

(Unaudited) 

-

Standalone 

31.03.2018 
{Audited) 

Consolidated 

Year ended Year ended 
31.03.2019 31.03.2018 31.03.2019 31.03.2018 
(Audited) (Audited) (Audited) (Audited) 

_ . . ........ ~ ~~-~.S .. 9.~_<:l __ ?th._~r r~l5:t~9. .. E?9~.C:_t.s ___ .. .. ... ............. ··--·--·· . 16~_??..~:~L .. -·-·-···-- .. ~~·?~:~~ -- ________ !~~-?52.54 .. --· 58,973.~q . . .......... ~?·~?-~_: ?.!__ 59,365.26 ?BA!L 17._. 
_ ... ·--- -~3~~~-e~ta~~ ·--- ___ ----··--- -·· ·----- ____ --~~?2______ __ J. 3.05 -1-___ 628.49 - 1- _ 63.41_ _ _2~~-0i.._f- ___ ~8().41 _ 3,~24.~8 
___ !ot~~ev,~~~_!__- _ --·- ____ ____ 16,948.18 16,617.41·-1---~,881 :Q~- ---~9,0~~-6 !.. ~0,5~~-5!._ _ ___ 591.§45:.6.7 __ __ .... ~ 1 , 7QL!._~-

2 Segment results 

-Tiles and other related products - . ·-·· -·- -- --· -· -· -- - ----- ···--· -- !564.7~L- _ (406.3~_J4,363.SJ~-~---J2,741.4 1 J _ J0~~4.68L (3,~54.731 (7,732.66) 
51 5.60 - Real estate 13.72 4.79 144.69 28. 14 516.21 24.06 

··- -- ---- -· ·- -- ------------·- --- ------------ -~----------·-· -----------·-·· --
.... , . ______________ _ 

Total Segment Profit Before Interest and Tax (550.98) (401.59) (4,218.39) (2,713.27) (6,718.47) (3,830.67) 
Less : Interest and other financial cost - ·- .. -- --

: Exceptional Items 
Profit Before Tax 

3 ~ap~~! ~'!'PI~ye~_ 
Se~_lllen_!~.' ~s-~~t~ _ _ ... _ . 
- Tiles and other related products 

- Real estate 
___ , __ ··--· ··········--·· . ····-···· ·-· . ··-·-····· 
- Unallocated/ Corporate 

Total Segmental Assets 
--- -- ----- ----

Segmental Liabilities 
-·-···· -· ·-····· ---·-- -- . 

j -

92,689.14 92,284.48 91,647.99 92,689.14 
26,352.29 26,414.58 26,909.70 26,352.29 

········--...... , .......... ··-···- ···-··---- -· ·-........ ,_, ___ ....................... ..... ·-·-·-·-............. -·--·· .................... ' ....... ... - ...... -............ .. 

- --- .. ---6,~65:~5 - ---- 6~460 . .!.Q__ ---- ~,502.§1_ --· 6,~65.8§_ 
___ ·-t-- 125~307.28 __ !._~~. 159.16 r--125,~60.~8 _E§!3o7.2~_ 

.... ... .......... ......... . ........ ___ <00_, __ ., .. -·-·-· - ................. -· .... • .... ' - ·--- • ·-- -· _, ... , -· . ' ........ . 

26,841.05 25,967.64 23,288.58 26,841 .05 

845.50 - - ---f-
.. -J?.~-7~~:-~ 1 L - .. 

17,222.44 
. ---·----- -· . ---

91 ,647.99 
26,909.70 

6,502.59 - ---

2,306.61 

.. . ··-· 
(6,137:28) 

97,601.93 
~6,?_8(.2 1 

6,~~.85 

1 ~5.~~'?.-~~~ . .. H <P _54.99 

··-
- Tiles and other related products 

- -- - -------·--- 1------
23,288.58 30~51 .21 

- Real estate 
Total Segmental Liabilities 

Place: Mumbal 
Date: 31'1 May 2019 

194.33 
27,035.38 

164.78 156.93 194.33 156.93 - ------· --------- ~- ------ -· ·-·-·- ·-- --- .. . --- . .. .. . . -- ·------~--- --- .. 
26,132.42 23,445.51 27,035.38 23,445.5.1. 

Vlvek Talwar 

chairman & Managr Director 

,l 
436.50 

31 ,387.71 

-- --- ... ... . --
(7,217.06) 

1,385.53 

(?.4.7?~.4 1 ) . 
16,183.82 

100,811.3 1 
27,456.32 

6,50?.?9_ 
134,770.22 

29,491.47 
406.64 

29,898.11 



STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 
Non-current assets 

Particulars 

Property, p lant an d equipment 
c:·aplfaTwori<~ln:-prog-ress----·--·· · -·-· rnfan-glbl-e-assers-··------------------------------ -- ------------ ---- · 
Go-odwili"on-consoiidaHon·-· ---··· -- ··· -· 
FinanCial Assets -afinv-esfmenE ··---· ------· · -··-·---- -·- ----· - -·· -· ··· ····· 
b) Other Financial Assets 
ofher:··nan=current asse·E··· --· 
.. . ·-· ''" . ·-··· ·- ·· ..... . -- ··· 

Current assets 

(Rs. in Lakh 

Standalone Consolidated 

31.03.2019 
(Audited} 

31.03.2018 
(Audited} 

31.03.2019 
(Audited} 

31.03.2018 
(Audited} 

4l>..A.?.?:?) . . ... ··-_· __ · ... ? ___ 1_.!·-~o_? ____ ~_ :·.~_'i_>_._,.,!l ___ ·_· ... 54._ 1;~-~~-?t_-
-~~~:?t .. .. ~\J - ~:: 

-? ~.~- 1 .. ·-·· -. . _.)_0 -!.~ . ... . ........ - . .?&~ 
323.77 323.7 I 

- - - -- - 2.734.72j--2 ,735.36f--- 25.15! - ----- 25.1 ' 
•... - - ------ ---- . -- - ·- -- - - ---:~ 
- --- 2,273.6~ 2,248.2~--- 2,273.6!1 _ 2,248.~~ 

3,427.0( 2,933.7 3,427.0( 2,933.7 
53,067.61 54,682.51 58 042.77 60 443.91 

~ofar.A-ssefs·- -·· - ··· ·· -· --·-·· --- -·--···-···-·-- · -----········ 125,307.28 125,060.28 13o, 754.99 134,110.22 
i:"Gii.JltY-ANi5Ti.A8llTfiEf ______ ·------ ... -- ------·-·1--___:=.::..=..::--==l----====l----==c:....=....:..:..:....:-I--:....::....:.<.:....:....==J 
I~qulr;;-·--··---··-·--·-···· ··-··--·-···-···· ···-······--- --· ··-·· ----- - -
EquHysharecapifar ··- --- ·······-- ···· ····-·· --- ···--····--···· 
sFiC:ire warrants-- -- - -- -- · orhe·r-·eciUHy-· · ----·--·--··· --.. -~~"~·-- ---·-- ---- ~--· ·-·-····-·-·· ------····-·-· ···· 
~?.~.::~_?.r.:.t£~11i_r:Q .. i.~!-~~~.! ..... ..... ··-- --

Current liabilities 
·--·--·-····· --·-·····-·--·------·--···--···-············--------·-··---·-·· 
Financial liabilities 
a ) Borrowings -· 
bf fradepayables -···· -
c) ·o"ther.f in-anCiai"liabilities 
o"fFier·currenrrrabiiiHes - -·-··· 
Provisions 
~ofaliiat>iiitie·s -· --· · 

... . ... . ··-· . ... ·- .. . 

11 ,725.63 16,401.00 

.:· .ZI85~2-6 
1.750.00 
2,236.151 
·1,060.68 

12,232.13 18,222.7ll 

-· 18.866:33 - ··- . 15,699:36 ·-.. . ... _ ] ,_§4.~_,?.~ . L§~~,~~ 
···1· 3 4-s···o· 4i~ ·· -4-.-74--6·····.--3~? 2Q.ZQ?_l 5 · 16!_§l. ~--~~ 

' . •::: -~ 14,290.97 §,?JZ.,~? 6;440.681 ·-··-- ···- 6;«ios:9a -·-· - -6.5.s"3:i"3 · · 8,8 1 §At 
333.2c ··· 319. 9::l 34o.o::- 362.77 

39,090.12 27,071.53 43,442.46 34,233.9/ 
~~t-~-C~ct~!!Y.~Ci~~J!§~tft!~!- · : -- - 125,307.28 125,060.28 130,754.99 134,770.22 ··-- ------ .. l---:..=..:..:..::c...:c.:....c=-=t---...:.==='1--....:..:::.=..:.....=..:..:.-'-+-----'-'=-..:.!..;'--'---"~ 

Place: Mumboi 
Dote: 31"1 May 2019 

Vlvek Tplwor 
Chairman & M~nogln 

( 



NITCO 
TILES MARBLE MOSAICO 

May31 , 2019 

Corporate Service Dept 
Bombay Stock Exchange Limited 
Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
Script code: 532722 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, Bandra 
(E), 
Mumbai - 400051. 
Script code: NITCO 

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33 (3) Cdl of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations. 2015 

Dear Sir, 

I, Vivek Talwar, Chairman and Managing Director of NITCO Limited (CIN: L26920MH1966PLC016547) 
having registered office at Plot No 3, Marble Land, Kanjur Station Road, Kanjurmarg East, Mumbai -
400 042, hereby declares that in accordance with Regulation 33 (3) (d) of the SEBI {listing Obligations 
& Disclosure Requirements) Regulation s, 2015, M/s. Nayak & Rane, Chartered Accountant, Statutory 
Auditors of the Company, have issued an Audit Report with unmodified opinion on Audited Financial 
Results of the Company (Standalone and Consolidated) for the quarter and year ended on 31st 
March, 2019. 

This is for your information and record. 

Thanking you, 
Yours faithfully, 

VI EK TALWAR 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00043180 

Corporate Office: NITCO Limited, NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg East, Mumbai - 400 042. 
Tel.: 91 -22-67302500 I 67521555, Fax: 91-22-25786484. CIN: L26920MH1966PLC016547. 
Email :investorgrievances@nitco.in, Website: www.nitco.in 


