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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
NITCO LIMITED

1. We have audited the accompanying statement of standalone financial results of NITCO
Limited (“the Company”) for the quarter and year ended March 31, 2018" {'the
Statement”), attached herewith, being submifted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 {“the Regulation”) read with SEBI Circular No CIR/CFD/FAC/62/2016
dated July 5 2016 {“the Circular"). The standalone financial results for quarter and year
ended March 31, 2018 have been prepared on the basis of the standalone financial
results for the nine-month period ended December 31, 2017, the audited annual
standalone financial statement as at and for the year ended March 31, 2018, and the
relevant requirements of the Regulations and the Circular, which are the responsibility of
the Company’s management and have been approved by the Board of directors of the
Company. Our responsibility is to express an opinion on these financial results based on
our review of the standalone financial results for the nine-month period ended
December 31, 2017 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard {Ind AS) 34 Interim
Financial Reporting specified under Section 133 of the Companies Act 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the annudl financial standalone statement as at and for the year
ended March 31, 2018; and relevant requirements of the Regulations and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform audit to obtain reasonable
assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a

reasonabile basis for our opinion.
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3. In our opinion and to the best of our information and according o the explanations
given to us, these quarterly financial results as well as the year to date results
{H are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No CIR/CFD/FAC/62/2016 dated July 5 2016 in this regard; and

{ii) gives a true and fair view in conformity with the Ind-AS and other accounting
principles generally accepted in India of the net profit including other
comprehensive income and other financial information of the Company for the

quarter and year ended 315t March 2018

4. We refer to Note 7 of the financial results which describe the debt restructuring scheme
entered into by the company with JMFARC and the resultant impact has been disclosed

as an exceptional item. Our opinion is not modified in respect of this matter.

5. The comparative financial information of the Company for the quarter and the year
ended March 31, 2017, included in these standalone financial results, have been audited

by the predecessor auditors.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the cumrent
financial year, which were subjected fo limited review, as required under the Regulations

and the Circular.

For Nayak & Rane
Chartered Accountants
Firm Registration No. 1172

{Kishore K Reine)
Partner
M.No. 100788

Place: Mumbai
Dote:May. 29,2018
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Auditor's Report On Quarterly Consolidated Financial Results and year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

Ize Boawrd of Directors of

NITCO Limited

1. We have audited the accompanying consofidated financial results of NITCO Limited {‘the
Company’), comprising its subsidiaries (together ‘the Group') for the year ended March, 31,
2018 included in the statement of standalone and consolidated financial results {“the
Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 {“the Regulation”) read with SEBI Circular No CIR/CFD/FAC/62/2016 dated
July 5 2016 (“the Circular”).

The consolidated financial resulis included in the Statement which are the responsibility of the
Company's management and approved by the Board of directors of the Company, has been
compiled from the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards, specified under Section 133 of the
Companies Act 2013 read with the relevant rules issued thereunder {Ind-AS} and other
accounting principles generally accepted in India. Our responsibility is to express on opinion
on the consolidated results, based on our audit of the consolidated financial statements.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the consolidated results

re free of material misstatements.

An audit involves performing procedures to obtain evidences about the amounts and
disclosures in the consclidated results included in the Statement. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the consolidated resulls included in the Statement, whether due to fraud or
error. In making those risks assessments, the auditor considers intemnal conirot relevant to the
Company's preparation and fair presentation of the consolidated resulls included in the

Statement in order to design audit procedures that are appropncﬁe in the cwcums‘ronces, but
/ ng&Q N
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not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
financial control. An audit also inciudes evaluating the appropriateness of the accounting
policies used and reasonableness of accounting estimates made by the Management, as well
as evaluafing overall presentation of the consolidated resulis included in the Statement.

We believe that the audit evidence obiained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in paragraph 4 below, is sufficient and appropriate
to provide for our audit opinion.

3. In our opinion and to the best of our information and explanation given to us, and based on
the consideration of the reports of the other audifors on separate financial statements of the
subsidiaries referred to in paragraph 4 below, the consolidated results included in the
statement:

a) includes the resulls of the following enfities:

List of subsidiaries: NITCO Redlities Pvt Limited, NITCO Holdings HK Company Limited, New
Vardhman Vitrified Pyt Limited, Ferocity Properties Pvt Limited, Silversky Reqlities Pvi
Limited, Feel Better Housing Pvt Limited, Max Wealth Properties Pvt Limited, NITCO
Aviation Pvt Limited, Quick Solufion Properties Pvt Limited, Roaring-Lion Properties Pyt
Limited, NITCO IT Park Pvt Limited, Meghdoot Properties Pvt Limited, Alleen Properties Pvi
Limited, Glamorous Properties Pvt Limited, Opera Properties Pvt Lid.

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated July 5 2016,

¢} gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in india of the net profit, total
comprehensive income and other financial information of the Group for the year ended
March 31, 2018.

4. We refer to Note 7 of the financial results which describe the debt reshructuring scheme
entered into by the company with JMFARC and the resultant impact has been disclosed as
an exceptional tem. Our opinion is not modified in respect of this matter.

5. We did not audit the financial statements of fourteen subsidiaries included in the
consolidated results included in the Statement, whose financial statements reflects total assets
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aggregating Rs. 26,286.20 Lakh, fiabilities aggregating Rs. 21529.73 Lakh as at March 31, 2018,
income aggregating Rs. 12,887.69 Lakh and total expenses Rs. 13988.70 Lakh and loss before
tax Rs. 1101.01 Lakh for the year ended March 31, 2018, as considered in the consolidated
results included in the Statement. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated results included in the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other

auditors.

6. We did not audit the financial statement of one subsidiary whose total assets aggregating
Rs. 5.39 Lakh, liabilities aggregating Rs. Nil Lakh as at March 31, 2018, income aggregating Rs.
Nil and expenses Rs. 0.33 Lakh, loss before tax Rs. 0.33 Lakh for the year ended March 31, 2018,
as considered in the consolidated resulls included in the Statement, whose financial
statements / financial information have not been audited by us. This financial statement is
unaudited and has been fumished to us by the Management of the Company and our
opinion on the consolidated financial statements, in so far as it relates to the amounts aond
disciosures included in respect of this subsidiary, is based solely on such unaudited financial
statement. in our opinion and according to the information and explanations given to us by
the Management of the Company, these financial statements/ financial information are not
material to the Group.

For Nayak & Rane
Chartered Accountants
Firm Registration No. 117249W

{Kishore K Rane)
Pariner
MNo. 100788

Place: Mumbai
Date: May 29, 2018
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakh
Standalone Consolidated
Particulars 3703.2018 | 31.03.2017 | 31.03.2018 | 31.032017

(Audited) (Audited) (Audited) (Audited)
ASSETS
Froperty, plont and equipment 4642921 5325210 54,474.59 62,040.33
Capital work-in-progress 32658 o 195.38 42868 297.48
Goodwill on rongnhdgﬁoﬁ A - - 323.77 323.77
intangible assets ‘ 9.41 41,80 9.84 42,42
Financial Assets - ) }

o) Investments 273534 27383¢ 2515 2515
b) Other Financial Assets 2,248.25 220087 . ..2200.79)
Other non-current assets 2933.72 3,261.39 2, 933.72 3,261.98
e 54,682.51 61,686.85 60,443.97 68,191.92
Inventories 14,427.88) 17,565.44] 16,543.06 20,003.34
inventories ~ Real Esfo’re 15,575.65  17,972.77 19.395.44] 29,980.39
Financial assefs o o ) ;

) Trade receivables 18,118.891 14,005.31 20,261.10 15,019.98
) Cash and cash equwolem‘s 1279.60] 1570.04] 1,806.29 2.080.02

| Other Bank batances 485101 Lo 4,851.01 1.01
d) Loans - 9042420 17,195.52 3,912.85 3.919.91

e} Other financial assets 1448.401 1632.74 1,625.23 2.408.01
Other curent assets 5633.92 674131 5,931.27, 6,942.38

70,377.77 76,684.14 74,326.25 80,355.04
Total Assets o 125,060.28] 138,370.99]  1,34,770.22)  1,48,546.96
EQUITY AND LIABILITIES
Equity ‘ B P
EQuity share capital ™ T TU7085900 T 5,469.93 © 78590 5469.93
Share Warranis 1,750.00 - 1,750.00 E
Other equily ) 7.465.10 (18.891.55) 7,586.60 {18.401.,98)
Non-confrolling interest “ - 1.700.28 2.113.27
I 16,401.00]  (13.421.62) 18,222.78]  (10,818.78)
‘LIABILITIES
Non-current licbiiitie
Financial ficbiities - - - o

a) Borrowings 8139779 45,702.23 82.156.90 47.036.11
Provisions - 189960 18267 . 189.96 182,67
Deferred tax liabilifies - 2,034.84 135.24 2,427.51

81,587.75 47,919.74 82,482.10 49,646.29
Current liabilities
Financial liabilities

1) Borrowings ) E 1,357 .41 1,525.03 12,923,22
) Trade pc}yobles R 15,101.45 ) 5 742.69| 16 614,47 16,635.21

¢) Other financial liabi ifities 447165 73,4683) 6,474.09 76,493.60
Other current liabilities 7.178.50] 312655 9,088.98 3,482.34
Provisions 319.93 177.91 362,77 185.04
Total labiiifies . 27,071.53 103,872.87 34,065.34 1,09,719.45
fotal Equity and Liabilifies 125,060.28 138,370.99 1,34,770.22 1,48,546.96

Place: Mumbai ek {alwar
Date: 291h May 2018 Chidirfman & Managing Director

o l&mtkc{tm Gurpora




NITCO

TILES 'MARBLE MOSAICO

May 29, 2018

The General Manager,
Corporate Relationship Dept.,
BSE Limited,

1st Floor, New Trading Ring,
Rotunda Building,

P.J. Towers, Dalal Street, Fort,
Mumibai-400 001

The Secretary,

National Stock Exchange of India Limited,
Exchange plaza, S5 Floor,

Bandra-Kurla Complex,

Bandra (E}, Mumbai-400 051

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33 (3) {d) of SEBI
{Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir,

I Vivek Talwar, Chairman and Managing Director of NITCO Limited {CIN: 126920MH1966PLC0146547)
having registered office at Plot No 2, Marble Land, Kanjur Stafion Road, Kanjurmarg East, Mumbai -
400 042, hereby declares that in accordance with Regulation 33 (3} (d) of the SEBI {Listing Obligations
& Disclosure Requirement s} Regulation s, 2015, M/s. Nayak & Rane, Chartered Accountant, Statutory
Auditors of the Company, have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company (Standalone and Consolidated) for the quarter and year ended on 31st
March, 2018, ‘

This is for your information and record.

Thanking you,
Yours faithfully,

For NITZO Limited, (

Vivek Talwar
Chairman & Managing Director

~ DIN: 00043180

Registred office: NITCO Limited, NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg (E) Mumbai - 400 042.
Tel.: 91-22-67302500./ 67521555, Fax: 91-22-25786484. CIN: L26920MH1966PLC016547
Email : investorgrievances@nitco.in Website: www.nitco.in




