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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED GUARTERLY FINANCIAL RESULTS OF

MITCO LIMITED
70 YHE BCARD OF DIRECTORS GF NTCO LIMITED

1. We have reviewed the occompanying Statement of unaudited standalons finoncial results of
NITCO Limited (“the Company”) for the guarter ended June 30, 2018 attached herewith, . being
submitted by the Company pursuart o the requirsment of Reguletion 33 of the SEBI (Listing
Ohligation and Disclosure Requirem\;i'f&.s] Regulafions, 2015 [‘Listing Regulations’}. This statement is
the responsibilty of the Company's managsment ond bas been opproved by the Board of
Directors. Cur responsiiity is 10 issue a repart on these fingndial results based on our review,

2 We conducted our review of the Siatemsnf in accordance with fhe Sfandard on Review
Engagermen’r {SRE] 2410, Review of Interm Financlal Infomation Performed by fhe independant
ALidiiors ofvthe Enfliy ssued by the Irsfifute of Chaordered Accountants of Incfic. This Standard
requires that we plan and perform fhe review to obtoin modsrate ossurance s fo whether the

¥ Stetements are frae of material missiafement. A review is imited primarihr o shguites of compainy

personnel and analytical procedures applied o nancial data ond” thus provide Esss assuronce
thamn an qudlit, We have not perfermed an audit and accordingly, we do not exprais o gt

apiniort.

3. Bazed on our review conducied os abave, nothing hog come te oW atention Ti'gi::'r causss us fa
believe that the accompanying Statement, prepared in accordance withl the applicable Inaldan
Accounting Standards specified undsr secfion 133 of the Componies Act 2013, and other
recognized ciccounting praciices and principles genercily accepted in India, hoes not disclosed
informafion required to be disclosed In ferms of Regulation 33 of tha SEBI 1Lisﬁng'-_cfgblignﬁons anct
Disclosure Requirements) Regulation 2015, including the manner in wihich it is fo be disciosed, orihaf

it contains any material misstoiernent.

For Nayak & Rane
Charlerad Accountants

Flace: Mumbai
Darte: August 10, 2018

Muembai DOFffice: A Wing, 201/202 2nd Floor,Planet Industrial Estate, Subhash Eoad,
Yile Parle (East] Mumbai-400057.
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STATEMENT ©F UNAUDITED FIMA

AL BE

EMNDED 30™ JUNE, 2018

1R, In Lakh escepl eamings per shore)

|

Gyarter Ended Yoar ended
Paric ulars 30.04.20718 31.03.2018 300820017 31.03.20N8
fUnaudited) fAudllad) {Uneudited) (Audited)
L Intcomea frorm Operation -
)] Re&venue trom operafions 12,27%. 44 15,861.03 17,557 78 0,572.57
() | Sther incame 2482 a3 2f 30,38 12524
Total Income 12,304,454 15,544,30 17,5884 &0,597.81
2 Expenses: '
(o) | Costof moterls consumed 3,122.98 145273 4,859,355 12,9485
{b | Purchass of Hock in trads 5,433,579 6,594 24 4,365.38 234700
Changes ininventeres of finshed goods, Mook in R

) | rade andwo fk-in-progress [724.9%) 1,904.37 aseen 2,349.15

() Excisa Duty - - 599,14 A9 14

=] Ermployee benetits expanse 1,957 90 1.984.22 203041 7. Bdd. 03

| Powiar & fuel experse L2&3.40 1.392.5% 1,042 7 4,.552.94

[fs]] Fimance cost 48020 S88,70 42 3F 345 50

(| Deprecialion ond amorization expeanse 77128 4,423.50 234,66 F2AREY

| Qihar expensos 166025 240202 217521 B.275.15

Tatal Expenses 13,784,861 20.851.3% 18.515.20 §8,261.78
3 Profit / {Loss) before tax {1.478.35) (4. 907.0%) (%30.75) {7, 563.97)
4 Excsjational lerms : - [44.786.£1) - 124.785.41)

Profit f {Loss) from ordinary octivilles bafore iy {1.478.35) 19.879.32 [%30.74] 17,222.44
A Tox expense - 12,034,644 - [2.034.84)
& Naf Proflt / (Loss) after tax {1,478.35) 21,714 14 (230.75) 17.257.2B
i Othar Comprehisnsive oome

A ttems thot will nol e reciossilisd fo prodt or (ioss)

li| Remeasuremeants of post-amplovment banefil

ebligations 665 [312 [4.18) (20,49

{ii] Tem relating to tterms that wlll not be reclassified 1o

(proflt] or lass

Tolaf ather comprehensive (expensely incoma, net

of Income tax 9468 {3?.12} {4.18) 20,47
8 Total Comprehensive Income [1.3B81.67) 27.,884.04 {934.94) 19.238.79
2 :"_clgcr:;].lp 2quily share copifal (Face value Bs 10 mer 7.185.90 7.185.90 5,440 84 7.185.90
10 Farnings per share (before extroordinosy fterms) (of o

Rz, 10¢- @ach] (naet annualissd)- B
[z | Baosic (1.52) dar (1.71] 34,42

I {p] | Dilvied (192 %7 (.71 34.43
| - |

1 The above inancial resulls were ieviewad by the audil commitfes and dhaveafier taken on record by the Boand of
Cirectors of thel Maating hetd an 10 August 2018 and have undergore "Limited Revigw' by {1 stalulary auditars of the
Company.

2. The above resulls have been preparsd in occordancs with the inclples and procedunes of the Indlan Accauniing
Standards [ind 48 o8 nedified undar ihe Companies [indian Accounting Stondards] Rules, 2015 as specified under
secllon 133 of ihe Companies act, 2012 and other accounfing penciples generally accepied in Indio,

3. Tha figuies for the quarter ended 314 March 2018 are the bolancing figures betwesn the audited figures In respect of the
full fineancicl year ond iha published rasuiis vear fo date figuras (Unaudiied] upto the third quartad of The franciol vear.

4, Powerand fusl expenes are net as under: {R=. i Laki)

Quafer Ended [ Year ended
Faricolors 30.052018 31032018 30.08.2017 31.03.2018
: {Unzudited) {Audited] [Uncivclifed)- (Audifed}
Sole of Power generated hrough Windmil 267 52 4398 . 262032 549,33 |

5

 Consgquent to inkoduction of Goods and Seivice Tax (GET) wiih effect from 15t _Ii:_||\,.r 017, Cenfrol Excite, value Added
Tax(VAT] hove Reen subsumsd info GET. In accordance with the hdian Acgounting Standord -18 on Revenua and

Schedule I of The Cormponlas Acl 2003, unlike Excise Duly, levies of (53T
Accordingly. the figures for period upfo Jung 2017 ore nol diclly relotable tq

informiclon I Being provided 1o foclitate such urdarstanding,
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| Guarter Foded Yedr ended
: Putitulons 0042078 21.03.2008 . 300620017 31.04.2018
[Unaudited) {Audited] ({Unaudited) [Audbed)
Revenue from aperafions 12.279.54 1585109 | 785774 1 S0, 57257
Less ; Excise Duily - - 1.532.31 1,532 .3t
i REvenua rem operation sxcluding sicise -
duiy o salese 12.27%.44 1588105 16.025.55 A3.040.28

& The prevzus quarker! yvear figures ars iegroUpen; reskeled! reclasifisd/ recmanced. wherever necessany. to make them

comzarala,

SEGM ENTWISE REVEMLIE, RESLULTE AN CAPTAL EMPLOYED FOR THE QUARTER EMDED 30™ JUNE, 2018

T |R=. ih Lakbl
. Quarner Enl:’ed Yeor ended
AT
e |t | ey |

_Segrnent Revenue 2y

= Ties and glker reiated products 12,256.59 15,253 54 15.847.40 &7,573.5]
- Reol esials 13.05 '.152"8.4? 171038 299904
Tetal Revenye 1227¢.44 15.881.03 17.657.76 h0,5F2.57
Segment resuifs’

- @t angd other relsied producds (999 47 |4.343.08) {1,044 28 [7.234.48)
- Feol sstate 1.34 144 4% 15557 S1&.21
Tokal Segmetst Profit Balore Finance Cosf and Tax (770,15} (4,218,539} [BRE.37) (4,718.47)

Fincnce cos! 450.20 486,70 4237 2530
Exceplional items - 124, 785.41) - |2d.754.41])

Prafif / [Less} Belore Tax {1,478.35) 1#.679.32 [930.78) 17,2224
TOr ERpENTE - {2,034.84) - {2,034.54)
Prodll / (Loss) After Tox [1,478.35) 21,714.16 [#30.76) 1925728
Seqmett Asselt
Tiles and ather reloled products 83,263.77 84,585 Fi 5113024 84,288.57
el Estcle 28, 412.57 26,909.38 35,390.£9 26,707,238
Oher Urroliocoble &eets 1272115 13,8905 5.202.35 12,882,00
Totn] Segment Azsats 123,377.49 msr;-'uﬁ-'g.z_? 124,733.27 125,060,279
Segment Llakilifles ; e .
Tiles andl oiher relalad products 18, 405.27 1903582 FA975.48 17.035.82
Real Eslate 12211 156,93 EEAIY 15653
CHher Un-allecable Liokilitles 4.048.02 4,252 74 2.334.583 A23378
Talal 3agmenl Uabiiies 22 773,40 23 445.51 18,390,461 25,448.51

Flaze ; Mumbaa:
Date: Ik August 2018

Chedermaon & Monaging Dlrector
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